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strengths and experience and match 
them with employers within the con-
struction industry. The long-term part-
nerships that result benefit veterans, 
construction firms, and the Nation as a 
whole. 

In times of crisis, it is our best and 
bravest that step forward in defense of 
our Nation. We owe our servicemem-
bers a debt of gratitude for their sac-
rifice that we can never fully repay. 
The least that a grateful nation can do 
is to give them assistance in finding 
good jobs when they return from serv-
ice. 

Though the Departments of Defense 
and Veterans Affairs do excellent work 
with their transition programs, organi-
zations like Helmets to Hardhats serve 
as the ‘‘boots on the ground’’ forces 
needed to help our veterans realize the 
American dream. I thank all of those 
involved in this important organiza-
tion for their work across the country, 
and look forward to partnering with 
them to help veterans in North Da-
kota. 

f 

ECONOMIC RECOVERY 

Mr. REED. Mr. President, yesterday 
we were again thwarted in our at-
tempts to take another important step 
in supporting our Nation’s economic 
recovery. 

in 2009, we passed the American Re-
covery and Reinvestment Act, which 
provided a much needed jump-start to 
get our economy going again, save and 
create jobs, and make critical invest-
ments in our infrastructure. 

In March of this year, we passed the 
HIRE Act, which has been providing 
businesses with tax incentives to hire 
out-of-work Americans. 

Just Monday, President Obama 
signed the Small Business Jobs Act 
into law, which will provide support 
and relief to small businesses and lay 
the groundwork to help these busi-
nesses create up to 500,000 jobs. 

Yesterday, Republicans blocked con-
sideration of the Creating American 
Jobs and Ending Offshoring Act, which 
would have supported our Nation’s 
manufacturing sector by encouraging 
American companies to bring jobs back 
to America. Even though we have been 
witnessing a growth in private sector 
jobs, we are still struggling to prevent 
the loss of good jobs. 

The Creating American Jobs and 
Ending Offshoring Act would provide a 
tax break to companies that bring jobs 
back to the United States, in the form 
of relief from the employer share of the 
Social Security payroll tax. 

Additionally, this legislation would 
discourage firms from eliminating 
American jobs and moving facilities 
offshore by prohibiting firms from tak-
ing any deduction, loss, or credit for 
amounts paid to reduce operations in 
the United States and start or expand 
similar operations overseas. 

It would also end the Federal tax 
subsidy—known as deferral that re-
wards firms that move their production 
overseas by allowing them to defer 
paying tax on income earned by their 
foreign subsidiaries until that income 
is brought back to the United States. 

The Creating American Jobs and 
Ending Offshoring Act would encourage 
American companies to get back in the 
business of hiring American workers. 
Nonfinancial companies in the United 
States are reportedly sitting on $1.8 
trillion of capital. With these reserves, 
it should not be prohibitive to bring 
new American workers on the payroll. 
This legislation would ensure that 
these companies are using their re-
sources to create new American jobs 
instead of sending those jobs overseas. 

I am disappointed that my colleagues 
on the other side of the aisle failed to 
join with us to support this common-
sense legislation, which would provide 
desperately needed jobs to out-of-work 
Americans and support America’s man-
ufacturing sector. Instead, they have 
voted to preserve tax breaks that re-
ward companies who ship jobs overseas. 

I am also disappointed that we have 
failed to extend the TANF Emergency 
Contingency Fund, which is set to ex-
pire on Thursday. I joined with a num-
ber of my colleagues to introduce and 
press for legislation to extend the fund 
for 3 months. 

The TANF Emergency Contingency 
Fund has been used to support the suc-
cessful Jobs Now program in Rhode Is-
land, which has provided local busi-
nesses with subsidies to hire workers 
from struggling families. In addition to 
providing jobs to out-of-work Ameri-
cans, this program is a win for busi-
nesses that could not otherwise bring 
new workers on board. Without this 
fund, these businesses will be hard- 
pressed to keep these new employees 
on the payroll. Unfortunately, in out-
come that has become all too common, 
this extension was subject to an objec-
tion from the other side of the aisle. 

I hope my colleagues on the other 
side of the aisle will recognize what is 
at stake and join us in the effort to 
give American workers and businesses 
the help they need. I remain com-
mitted to pressing for innovative and 
commonsense efforts that will bolster 
the economy, create jobs, and help the 
middle class. 

f 

EDUCATION JOBS AND MEDICAID 
FUNDING 

Mr. BAUCUS. Mr. President, I want 
colleagues and those who read the 
RECORD to know that the nonpartisan 
Joint Committee on Taxation has 
made available to the public the docu-
ment entitled ‘‘Technical Explanation 
of the Revenue Provisions of the Sen-
ate Amendment to the House Amend-
ment to the Senate Amendment to 
H.R. 1586, Scheduled for Consideration 

by the House of Representatives on Au-
gust 10, 2010.’’ This document is an ex-
planation of the education jobs and 
Medicaid funding bill that the Senate 
passed last month. This explanation re-
flects the intentions of the Senate and 
its understanding of the legislative 
text. It is available on the Joint Com-
mittee’s Web site at http://www.jct.gov/ 
publications.html? 
func=startdown&id=3702 and is listed 
as document number JCX–46–10. 

In addition, I would like to comment 
on the Secretary’s grant of authority 
to issue regulations in section 211 of 
the legislation, which adds new section 
909 to the Internal Revenue Code of 
1986. I note that this grant of authority 
allows the Secretary to provide excep-
tions, as appropriate, from the applica-
tion of the provision to certain foreign 
tax credit splitting events resulting 
from foreign consolidation regimes, 
group relief, or similar loss-sharing ar-
rangements. 

f 

DEFENSE MODERNIZATION 
Mr. INHOFE. Mr. President, I read an 

article from the October 2010 edition of 
the Defense Technology International 
this morning that discussed military 
and other technology advances. Enti-
tled ‘‘Big Guns: China muscles up artil-
lery punch,’’ this article details Chi-
na’s efforts in the development of artil-
lery and rocket systems and the associ-
ated doctrine they have created. Spe-
cifically, it addresses Chinese efforts in 
research and development in areas such 
as computer-based fire control, digital 
communication, and command capa-
bilities, use of sophisticated radars and 
jammers, and the development of ram-
jet powered and stealth coated artil-
lery shells, to name a few key areas. 
Though not necessarily new items of 
research and development for the 
United States, China’s efforts in these 
areas tells me one thing: China is pur-
suing modernization and development 
initiatives that, based on our recent 
history of research and development 
specific to artillery and rockets, may 
be superior if they are not at least 
equal to our efforts 

Now let me shift same gears to an-
other potential peer country: Russia 
and its fifth-generation fighter devel-
opment. In the same context as China’s 
efforts in artillery and rocket capa-
bility, Russia is pursuing the deploy-
ment of a fifth-generation fighter, 
known as the PAK FA advanced tac-
tical frontline fighter. Russia has pub-
licly stated that this aircraft is the 
peer to the F–22. This aircraft, together 
with upgraded fourth-generation fight-
ers, will define Russian Air Force po-
tential for the next several decades and 
will challenge our aviation efforts 
without question. And don’t think that 
China isn’t developing their own fifth- 
generation aircraft; they are. It is 
called the JA-12 it is also going to go 
head to head with our F–22. 
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