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case to be made that tax relief and reform 
creates jobs and incentivizes growth in our 
economy. 
American Energy 

A source of American greatness observed 
since our founding has been our abundant 
natural resources. As Daniel Webster said, in 
words inscribed in the chamber of the House 
of Representatives: 
Let us develop the resources of our land, call 
forth its powers, build up its institutions, 
promote all its great interests and see 
whether we also in our day and generation 
may not perform something worthy to be re-
membered. 

A policy for developing American energy 
must be a component of any plan for growth. 
We must embrace an all-of-the-above energy 
policy that promotes energy independence in 
an environmentally responsible manner. An 
all-of-the-above energy policy should not 
mean subsidizing all-of-the-above. It means 
allowing all types of energy to be developed 
and compete honestly in a free marketplace. 

We can and should wisely use these re-
sources to better the lives of our citizens. 
Our environment can be protected while we 
increase energy production, encourage great-
er efficiency and conservation, and promote 
the development and use of alternative fuels, 
and innovative new technologies like we’re 
seeing developed right here in Detroit. 

It also is time for a nuclear energy renais-
sance in America. The regulatory process for 
new applications can be accelerated, and we 
can safely store and recycle spent nuclear 
fuel. Nuclear energy not only means a source 
of clean emissions-free energy; it also means 
construction jobs, manufacturing jobs, and 
science-based economic growth. 

Developing our own sources of energy here 
at home will provide certainty about our fu-
ture, ensure that energy remains affordable 
and create jobs. 
Regulatory Relief and Reform 

Next, to restore incentive and encourage 
growth we must reduce the regulatory bur-
den on our economy. There is a place for reg-
ulations that ensure safety and soundness 
and protect people from danger, but our reg-
ulatory structure has grown out of control. 

Today we have too many regulations and 
too many regulatory authorities that have 
expanded the reach of the federal govern-
ment too far. These regulations add billions 
to the cost of doing business and in their 
wake they kill jobs. 

Take the requirement from ObamaCare 
that businesses must file with the IRS a 
form 1099 for any purchases from a vendor 
for goods or services over $600 in a year. Seri-
ously, that is in the law. Of course, this is ri-
diculously burdensome and just adds to the 
redtape that small businesses face across the 
country. It should be repealed immediately. 

According to the Small Business Adminis-
tration, the average small business faces a 
cost of $10,585 in federal regulations per em-
ployee each year. These small employers rep-
resent 99.7 percent of all businesses and have 
created 64 percent of all new jobs over the 
past 15 years. 

Imagine if small businesses could put the 
$10,000 per employee they spend each year on 
federal regulations directly back into new 
jobs. 

Ronald Reagan once said ‘‘A government 
bureau is the nearest thing to eternal life 
we’ll ever see on this earth.’’ It’s time to 
change that, at least when it comes to regu-
lations. 

I propose that any existing regulation with 
an economic impact of $100 million or more 

must be reviewed and if still necessary, re- 
promulgated every ten years to allow for 
public comment and a reassessment of the 
cost of the regulation. Instead of eternal life, 
these regulations will get ten years. 

After ten years, there is no reason not to 
review, modernize, improve and reduce the 
cost of existing regulations. 

Further, I believe that all new regulations 
that impose an economic cost on families, 
businesses or local governments should be 
subject to a regulatory ‘‘paygo’’ procedure 
before implementation. If government wants 
to issue a new regulation that is going to im-
pose an economic cost, then it needs to re-
duce another regulatory burden elsewhere so 
that there is no new burden on the economy. 

Some regulations, and some bills that have 
passed Congress, however, impose costs that 
are too great and can never be offset and 
must be repealed. 

ObamaCare, Dodd-Frank, TARP, and Sec-
tion 404 of Sarbanes-Oxley fall in that cat-
egory. Also, Congress must override the 
EPA’s endangerment finding so that regu-
latory cap and trade cannot be forced on the 
American people against their will. 
Increased Trade 

As most Americans know, trade means 
jobs, and that is especially true in places 
like Indiana and Michigan where we grow 
food that the world consumes and make cars 
and other products that are used around the 
globe. Encouraging free trade lowers barriers 
to entry for our goods, and that in turn al-
lows U.S. companies to create more jobs. 

Protectionism and closing our doors to 
other countries does not help us, or people in 
the rest of the world. We must support ex-
panded free trade to renew American 
exceptionalism and create jobs. 

Despite the president’s stated objective of 
doubling American exports in the next five 
years, trade has largely been ignored by 
Democrats in Congress and the administra-
tion in recent years. With a new Republican 
majority in the House, I am hopeful that the 
free trade agreements with Panama, Colom-
bia and South Korea can move forward. We 
need to get those deals done, and done right, 
but it should not end there. We must pro-
mote increased trade at every opportunity 
around the world. When the world ‘‘buys 
American,’’ Americans go to work. 
Renewing the Character of the Nation 

Finally, to renew American exceptional-
ism, we must recognize that our present cri-
sis is not merely economic but moral in na-
ture. At the root of these times should be the 
realization that people in positions of au-
thority from Washington to Wall Street have 
walked away from the timeless truths of 
honesty, integrity, an honest day’s work for 
an honest day’s pay and the simple notion 
that you ought to treat the other guy the 
way you want to be treated. 

As strongly as I believe in the economic 
policies in this address, I know we will not 
restore this nation with public policy alone. 
It will require public virtue. ‘When the foun-
dations are being destroyed, what can the 
righteous do?’ As we promote policies to re-
store American exceptionalism, we must 
also reaffirm our nation’s commitment to 
the values that have made our prosperity 
possible. As we seek to build national 
wealth, we must renew our commitment to 
the institutions that nurture the character 
of our people—traditional family and reli-
gion. 
Conclusion 

In 1977, my brother and I went back-
packing through Europe and found our way 

to West Berlin. I will never forget the day I 
walked past the barbed wire and tank traps 
that barricaded the Berlin Wall, passed 
through security at Checkpoint Charlie and 
took my first steps into a wider under-
standing of the world. 

Standing in West Berlin I saw the energy, 
bustling streets and glass towers of a big 
city built on freedom and free market eco-
nomics. The strassen were filled with stores, 
people, and bustling commerce. 

When we crossed through Checkpoint Char-
lie, past the harsh glare of uniformed East 
German guards, everything changed. The ex-
citement and energy of West Berlin gave way 
to the dour reality of Soviet controlled East 
Berlin. 

The buildings were drab—concrete block 
tenement structures. Damage from World 
War II was still evident in many buildings. 
The cars were vintage 1950’s and people all 
seemed to be wearing the same colorless ap-
parel. It was a gray, harsh reality. 

In that moment, I saw the difference be-
tween East and West, between a free market 
economy and a planned economy run by the 
state. Freedom and personal responsibility 
contrasted with socialism and decline. 

The problem with our economy today is 
that, after years of runaway spending and 
growth of government under both political 
parties, America is on that wall between 
West and East. No longer the vibrant free 
market that built cities like Detroit but not 
yet overtaken by the policies that have en-
gulfed Europe in a sea of debt and medioc-
rity. 

To restore American economic exception-
alism, we have to decide that we believe in it 
again and turn and pursue a free market 
economy again with all our hearts. 

We have to choose. Ronald Reagan said it 
best: 
You and I are told we must choose between 
a left or right, but I suggest there is no such 
thing as a left or right. There is only an up 
or down. Up to man’s age-old dream—the 
maximum of individual freedom consistent 
with order—or down to the ant heap of total-
itarianism. 

I choose the West. I choose limited govern-
ment and freedom. I choose the free market, 
personal responsibility and equality of op-
portunity. I choose fiscal restraint, sound 
money, a flat tax, regulatory reform, Amer-
ican energy, expanded trade and a return to 
traditional values. 

In a word, I choose a boundless American 
future built on the timeless ideals of the 
American people. I believe the American 
people are ready for this choice and await 
men and women who will lead us back to 
that future, back to the West, back to Amer-
ican exceptionalism. Here’s to that future. 
Our best days are yet to come. 

Thank you. 

f 

RECESS 
The SPEAKER pro tempore. Pursu-

ant to clause 12(a) of rule I, the Chair 
declares the House in recess until noon 
today. 

Accordingly (at 10 o’clock and 39 
minutes a.m.), the House stood in re-
cess until noon. 
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AFTER RECESS 
The recess having expired, the House 

was called to order by the Speaker pro 
tempore (Ms. RICHARDSON) at noon. 
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