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For example, for a family making 

$63,000 a year, if we didn’t pass this bill, 
and the existing tax law expired, then 
that income level, a family earning 
$63,000—their taxes would go up by 
$2,000. This bill prevents that. These 
middle-class tax cuts are extended in 
this legislation for a period of 2 years, 
and that includes the 10-percent in-
come tax bracket, the $1,000 child tax 
credit, an increase in the standard de-
duction for married couples, and an ex-
pansion of the 15-percent tax bracket 
for married couples. The bill rewards 
work by continuing provisions in the 
2009 Recovery Act that expanded the 
earned-income tax credit and the re-
fundable tax credit. 

The bill also continues the tax credit 
that allows taxpayers to claim a $2,500 
tax credit for all 4 years of their higher 
education. In my State of Florida, 
600,000 Florida taxpayers benefited 
from that tax credit. 

It also has significant consequences 
for everybody across the board. For ex-
ample, without an extension of the un-
employment benefits through this com-
ing year, 7 million unemployed workers 
would lose one of the last lifelines 
available to them. This bill is going to 
breathe life into the private sector 
through a payroll tax reduction of 2 
percent for 1 year. What that does is 
put more money into people’s pockets, 
which they will then go out and spend. 
That spending will turn over in the 
economy and that will produce jobs. 

The bill includes provisions of par-
ticular importance to my State. Our 
State is one of six that does not have 
an income tax. As you know, when you 
calculate your Federal income tax, you 
can deduct your State income tax. For 
those six States, we finally got a provi-
sion in 6 years ago—whereas we don’t 
have an income tax in Florida, we have 
a State sales tax. We put that in, and 
that is a deductible item, comparable 
to other States that have an income 
tax—to deduct that in the calculation 
of the Federal income tax. I am pleased 
that this agreement extends that de-
duction. 

The bill also has an extension of sec-
tion 1603, which is the Treasury grant 
program for renewable energy projects, 
to convert tax credits for the produc-
tion of renewable electricity into an 
upfront investment tax credit, and to 
receive a grant in lieu of the invest-
ment tax credit. Certainly, as we are 
trying to move to renewable energy, 
that keeps that alive. It is badly need-
ed. But what it illustrates is that there 
were some 20 to 25 Senators out here on 
the floor yesterday who were talking 
about our commitment to roll up our 
sleeves going into the next year, to try 
to do something about the reduction of 
spending and, therefore, reduction of 
the deficit, at the same time reforming 
a Tax Code that has gotten so com-
plicated and so fraught with special in-
terest provisions that it is crying out 

for reform. One way or another, we are 
going to have to make it happen. I be-
lieve that what we are going to vote on 
this afternoon is the first step of a 
badly needed effort toward restoring 
trust and confidence and starting to 
get our economy moving again. 

I yield the floor. 
The ACTING PRESIDENT pro tem-

pore. The Senator from Oklahoma is 
recognized. 

f 

ORDER OF PROCEDURE 

Mr. COBURN. Mr. President, our plan 
on our side was for me to have 15 min-
utes. I ask unanimous consent that I 
may share some of that time with Sen-
ator CHAMBLISS. 

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered. 

f 

TAX EXTENDERS 

Mr. COBURN. Mr. President, as we 
look at the bill we are going to be vot-
ing on today, it is an interesting per-
spective if you are outside of America 
looking at it. Here is what people are 
saying. You are going to stimulate the 
economy with a 2-percent reduction in 
payroll taxes. You are not going to 
raise income tax rates. Then you are 
going to spend another $136 billion. But 
for all this you are going to borrow the 
money. 

We spent 8 months on a deficit com-
mission addressing the very real prob-
lems that are about to become acute 
for our country. I have no disregard for 
those who bring this bill to the floor. 
But to bring this bill to the floor with-
out the opportunity to cut wasteful 
Washington spending to at least pay 
for the outflows that are going to come 
as a result of this bill, which will be 
the $136.4 billion I mentioned—without 
an opportunity to at least make an ef-
fort for the American people to see we 
understand that part of the waste and 
duplication and low priority items that 
the Federal Government is presently 
enabling to happen—to not offer and 
have the opportunity to offer a way to 
not charge that to our children and 
grandchildren denies the reality of ev-
erybody else in the world that is look-
ing at our country. 

This afternoon, or later this morn-
ing, I will be offering an amendment 
that will suspend the rule, including 
any requirements for germaneness, and 
we will have a vote. We are going to 
have an amendment that cuts $156 bil-
lion from the Federal Government to 
pay for the $136 billion that is actually 
going to go out the door in the next 11 
or 12 months. It is not an easy vote. 
But the world is going to be looking to 
see if we get it. 

Not only are the people in this coun-
try disgusted with our actions, that we 
continue to borrow and steal and beg 
from future generations, but the world 

financial markets are going to see this. 
You saw the reaction of Erskine 
Bowles and Alan Simpson, who worked 
for 8 months trying to drive an issue to 
get us back on course and create a fu-
ture for us that will allow us to control 
our destiny rather than someone else 
doing it. 

This is just a drop in the bucket— 
this amendment—to the waste, dupli-
cation, and the fraud. We are going to 
run trillion dollar deficits as far as the 
eye can see right now, with no 
grownups in the room to say we are 
going to quit doing that. We are going 
to continue to do that. 

What are some of the things in this 
amendment? A congressional pay 
freeze; a cut in the executive branch 
and congressional budget of 15 percent; 
a freeze on the salaries and the size of 
the Federal Government; limiting what 
the government can spend on planning, 
travel, and new vehicles; selling 
unneeded and excess Federal property; 
stopping unemployment benefits to 
people who are millionaires—by the 
way, we are sending unemployment 
benefits to people who are unemployed 
and have assets in excess of $1 million; 
collecting unpaid taxes currently in ex-
cess of $4 billion owed by Federal em-
ployees and Members of Congress; force 
consolidation of duplicative programs; 
preventing fraud, taking some of the 
$100 billion that is defrauded from 
Medicare and Medicaid every year, and 
preventing that from happening by the 
FAST Act; streamlining defense spend-
ing and reducing foreign aid, including 
voluntary excess contributions to the 
United Nations. 

The people of the world are as-
tounded that we would spend another 
$136 billion and make no attempt to get 
rid of the excesses, waste, and duplica-
tion in our Federal Government. Be-
cause we are not allowed under the reg-
ular order to offer amendments—and I 
understand the purpose for that—this 
amendment will require 67 votes. 

The American people are going to be 
looking, and they are going to say: 
Does the Senate get it? Do they under-
stand the severity and the urgency of 
the problems that face our fiscal fu-
ture? 

When the Joint Chiefs of Staff of our 
entire military say that the greatest 
problem facing America is not our 
military challenges but our debt, it 
should give us all pause to consider the 
reality and impact of our excess. 

I yield for Senator CHAMBLISS. 
The ACTING PRESIDENT pro tem-

pore. The Senator from Georgia is rec-
ognized. 

Mr. CHAMBLISS. Mr. President, I 
rise to support the amendment offered 
by my good friend from Oklahoma. 
America is today at a crossroads—a 
crossroads where we have the oppor-
tunity as policymakers to go in the di-
rection that the people of America said 
we should go in on November 2 or to 
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