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work that Main Street does. You know, 
that’s why with the reforms that we 
must implement, whether it’s a bonus 
tax, whether it’s a Consumer Product 
Safety Commission, whether it’s tight-
ening up on the lending regulations 
and derivative trading, all of that, the 
bottom line is really very simple: Is 
the banking system going to be there 
to serve us, or are we going to be there 
to serve the financial engineering of 
the banking system? That’s the ques-
tion that this Congress faces and 
America wants an answer to. I yield 
back. 

Mr. BRALEY of Iowa. I thank the 
gentleman for your comments. We are 
just about out of time so I’m going to 
ask my friend from Florida for some 
closing comments, especially on this 
critical issue that affects the middle 
class homeowners, and that’s the mort-
gage foreclosure crisis. 

Mr. KLEIN of Florida. I want to 
thank the gentleman. Just sort of as an 
add-on to what we’re talking about, we 
all know that homeownership in the 
United States is crucial. It’s crucial for 
people knowing where to plant their in-
vestment. They’re working hard over 
the years to make sure they have a 
place to live, and hopefully it will in-
crease in appreciation. But that same 
description that Mr. WELCH just gave 
us about banking practices, in some 
cases resulted in, unfortunately, a 
whole lot of people getting in way over 
their heads, a whole lot of lending that 
shouldn’t have never been lent in the 
first place, and the foreclosure situa-
tion is really bad in many places. 

I witnessed something over the week-
end in West Palm Beach. In the West 
Palm Beach Convention Center a group 
came into town and said, We are going 
to bring together the lenders who, in 
many cases, have not been answering 
the phone, the line is busy or people 
haven’t been getting answers, along 
with people that are having these real 
big problems, they can’t make their 
mortgage payments. It’s not like 
they’re totally out of it. They may 
have had a job that was earning $50,000 
a year, and they lost it, and now 
they’re earning $35,000. Or, maybe a 
two-income household that they want 
to stay there. And we, as Americans, 
want them to stay there, if they can. 
We don’t want abandoned houses. It 
just puts more pressure on the local 
streets and the local community. 

At this event over the weekend—it 
was running for 5 days, 24 hours a day— 
and all the major lenders were there, 
except for one. It was really inter-
esting; 5,500 people were in this build-
ing at one time. I’d never seen any-
thing like this. And they had the lend-
ers sitting across the table, here to 
here, and they were actually ironing 
out one after another. One guy had an 
11 percent mortgage. It was reduced to 
51⁄2 percent. His payment went from 
$2,100 to $1,300. And I asked him, Can 

you make do? He said, Yes. I’m keeping 
my house. I’m sleeping tonight. My 
children know they have a place, a roof 
over their head tonight. 

Well, this has been frustrating, but 
help is on the way. Help is on the way. 
And I think that the model has now 
been created. It’s working in different 
parts of the country. But I’m really 
gratified to see that some people in 
south Florida were given that oppor-
tunity. There’s a lot more to work 
through in all of our communities, but 
I’m starting to see some success, and 
that’s part of how our recovery is going 
to happen, by putting the necessary 
pressure for people to get together and 
make this work. 

Mr. BRALEY of Iowa. And that’s why 
the Blueprint for Recovery we’ve been 
talking about that the Populist Caucus 
has put forward—real solutions, con-
crete solutions, that are going to help 
us get out of this mess, by ending ex-
cessive speculation on Wall Street, 
making sure that we have a fair com-
pensation system for the people who 
have gotten us into this mess, and 
spurring job creation with things like 
the Wall Street Bonus Tax Act, the Na-
tional Infrastructure Development Act, 
the Make Wall Street Pay for the Res-
toration of Main Street Act, and the 
Buy American Improvement Act. 

These four commonsense bills will 
make an enormous impact on the qual-
ity of life for middle class families. 
They also represent true populist poli-
cies that are about building America 
up, not tearing it down. It’s about giv-
ing voice to the legitimate concerns of 
the American people who made this 
country great. 

With that, I thank my colleagues, 
and I yield back the balance of our 
time. 

f 

MESSAGE FROM THE SENATE 

A message from the Senate by Ms. 
Curtis, one of its clerks, announced 
that the Senate has passed without 
amendment a bill of the House of the 
following title: 

H.R. 4691. An act to provide a temporary 
extension of certain programs, and for other 
purposes. 

f 

FISCAL RESPONSIBILITY 

The SPEAKER pro tempore (Mr. 
HEINRICH). Under the Speaker’s an-
nounced policy of January 6, 2009, the 
gentleman from Iowa (Mr. KING) is rec-
ognized for 60 minutes. 

Mr. KING of Iowa. Thank you, Mr. 
Speaker. It’s a privilege and an honor 
to be recognized by you to address you 
on the floor of the House of Represent-
atives. Having watched the collection 
of colleagues from the other side of the 
aisle over the last 60 minutes, a lot of 
subjects were brought up and I think 
delivered in a professional fashion by 
my colleagues, and I hope they know 

I’m always open to dialogue if they 
have some things that they would like 
to exchange with me. I’m here. And I 
have often asked my colleagues to 
yield, and if they should ask me to 
yield, I’m happy to do so. I think it’s 
important to have an exchange, a dia-
logue. 

First, we learned last Thursday that 
Republicans have a lot of good ideas. 
We also learned that many of those 
good ideas are suppressed by the iron- 
fisted gavel of the Speaker of the 
House of Representatives. 

Also, as I looked at the event as it 
unfolded, Mr. Speaker, that 61⁄2 hours 
of discussion that took place last Feb-
ruary 25, last Thursday, at Blair House, 
on health care, a number of things 
came to me, but looking at the data 
was quite interesting. Just to boil it 
down to raw numbers and regular com-
parison, it was this: that for every 2 
minutes that a Republican spoke, the 
President spoke for an additional 2 
minutes and another Democrat spoke 
for another 2 minutes. So it was really 
two-to-one in the time that was used. 
As the President said, well, it’s okay if 
he talks a long time, even though the 
time was very limited to the others 
that were talking because, after all, he 
is the President. So the time doesn’t 
charge against him. It’s an interesting 
concept that I think that heretofore 
has not been uttered by the President 
of the United States and in any pre-
vious administration. 

Another thing that struck me that 
appears to have not been mentioned by 
the pundits or the people that observed 
this were the number of times that the 
President interrupted those who were 
speaking. Now, I can identify with 
what this is like. I have a number of 
times in my legislative life run into 
the situation where there’s a limited 
amount of time to speak and maybe 
the clock has 1 minute on it, 2 minutes, 
or 5 minutes, or, as it does right now 
tonight, it’s got 60 minutes on it. So 
you watch the clock and you try to 
pack as much information into that pe-
riod of time as you can. When some-
thing happens to break that up and 
change the rhythm and shorten the 
time that you have, you have to adjust 
your message to compress it down into 
the time that you have left. 

I believe that the clock that was set 
for the Members of Congress to speak 
was set at 31⁄2 minutes. I don’t know 
that. I believe that. I was thinking of 
the moment that the Republican leader 
in the Senate, Senator MCCONNELL, in-
troduced Senator COBURN for his 31⁄2 
minutes to speak. I do remember the 
log on the time. It’s pretty close to 
this. Senator COBURN spoke for a 
minute and fourteen seconds. He was 
interrupted by the President of the 
United States for something like 4 
minutes and 20 seconds. And then he 
came back and he spoke again for a lit-
tle bit more than a minute and he was 
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