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SENATE—Thursday, March 11, 2010 
The Senate met at 9:30 a.m. and was 

called to order by the Honorable 
KIRSTEN E. GILLIBRAND, a Senator from 
the State of New York. 

PRAYER 

The Chaplain, Dr. Barry C. Black, of-
fered the following prayer: 

Let us pray. 
Lord of life, we praise and magnify 

Your Name. Forgive us when we give 
less and expect more. Teach our law-
makers to give to You their best, so 
that they may receive from You be-
yond their dreams. May they prepare 
for the decisions of this day by opening 
their minds to the inflow of Your Spir-
it. In all their getting, guide them to 
seek understanding. Make them fruit-
ful, always reaping a harvest that glo-
rifies You. Lord, give light to all who 
are in darkness, and lift us by Your 
mercy. 

We pray in Your loving Name. Amen. 
f 

PLEDGE OF ALLEGIANCE 

The Honorable KIRSTEN E. GILLI-
BRAND led the Pledge of Allegiance, as 
follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

APPOINTMENT OF ACTING 
PRESIDENT PRO TEMPORE 

The PRESIDING OFFICER. The 
clerk will please read a communication 
to the Senate from the President pro 
tempore (Mr. BYRD). 

The bill clerk read the following let-
ter: 

U.S. SENATE, 
PRESIDENT PRO TEMPORE, 

Washington, DC, March 11, 2010. 
To the Senate: 

Under the provisions of rule I, paragraph 3, 
of the Standing Rules of the Senate, I hereby 
appoint the Honorable KIRSTEN E. GILLI-
BRAND, a Senator from the State of New 
York, to perform the duties of the Chair. 

ROBERT C. BYRD, 
President pro tempore. 

Mrs. GILLIBRAND thereupon as-
sumed the chair as Acting President 
pro tempore. 

f 

RECOGNITION OF THE MAJORITY 
LEADER 

The ACTING PRESIDENT pro tem-
pore. The majority leader is recog-
nized. 

f 

SCHEDULE 

Mr. REID. Madam President, fol-
lowing leader remarks, there will be a 

period of morning business for an hour, 
with Senators allowed to speak for 10 
minutes each during that period of 
time. Following that morning business, 
we will resume consideration of the 
Federal Aviation Administration reau-
thorization legislation. We have two 
amendments pending: the Sessions 
amendment and the Lieberman amend-
ment. Votes are expected to occur 
throughout the day. Senators will be 
notified when any votes are scheduled. 

f 

RECOGNITION OF THE MINORITY 
LEADER 

The ACTING PRESIDENT pro tem-
pore. The Republican leader is recog-
nized. 

f 

HEALTH CARE 
Mr. MCCONNELL. Madam President, 

as Democratic leaders in Congress con-
tinue to insist that we are at some 
make-or-break moment in the health 
care debate, and that for some reason 
we need to pass a bill that raises taxes, 
raises premiums, and cuts Medicare, I 
would like to call attention to a notice 
we received just yesterday from the 
Congressional Budget Office informing 
us that they plan to issue a cost esti-
mate today for the Senate-passed 
health care bill. 

In other words, sometime today the 
CBO will release its final cost estimate 
on the health spending bill the major-
ity passed on Christmas Eve. This is 
March 11. We passed that bill on 
Christmas Eve. We are now getting a 
cost estimate from the Congressional 
Budget Office. 

So our friends on the other side— 
every single one of them—voted for 
this enormous bill, a bill affecting the 
cost and quality of health care for 
every single man, woman, and child in 
America without knowing the full cost 
to the taxpayers. 

Well, excuse me for noting the obvi-
ous, but this is no way to legislate on 
an issue of this importance. Month 
after month, we were told it was ur-
gent to pass that bill—so urgent, ap-
parently, that Democrats in Congress 
could not even wait to find out the ef-
fect the bill would have on the cost to 
the American people. 

Now we are being told the same 
thing. Democratic leaders are telling 
their members they have to vote on 
this latest version of the same bill by 
Easter—the latest version of the same 
bill by Easter. When are we going to 
find out how much that one costs, Co-
lumbus Day? 

Americans are not in any rush to 
pass this or any other 2,700-page bill 

that poses as reform but actually 
raises the cost of health care. Members 
of Congress should not be deceived by 
these theatrical attempts to create a 
sense of urgency about this legislation. 
The least that lawmakers can do is find 
out how much these bills will cost the 
taxpayers before they schedule a vote. 
They cannot have it both ways. They 
cannot say they are concerned about 
how much these bills cost and not even 
ask to see the pricetag. 

The fact is, anybody who even con-
siders voting for these health spending 
bills does not have lower costs as a pri-
ority because we know these bills are 
going to drive costs up, not down. 

f 

HONORING OUR ARMED FORCES 
LANCE CORPORAL JONATHAN B. THORNSBERRY 
Mr. MCCONNELL. Madam President, 

I rise today to pay tribute to a young 
man from McDowell, KY, who bravely 
served his country. LCpl Jonathan B. 
Thornsberry was tragically killed dur-
ing combat operations in Iraq back on 
October 25, 2006. He was 22 years old. He 
left behind a family and friends who 
love him and remember that today, 
March 11, is his birthday. 

For his heroic service with the U.S. 
Marines, Lance Corporal Thornsberry 
received several medals, awards, and 
decorations, including the National De-
fense Service Medal and the Purple 
Heart. 

The man called ‘‘Jon-Jon’’ by family 
and friends was following a family tra-
dition when he elected to wear Amer-
ica’s uniform. His brother, father, and 
grandfather all served in the military. 

‘‘It was just something he wanted to 
do,’’ Jonathan’s brother Jeff recalls of 
why Jonathan signed up. ‘‘It was a de-
cision he made.’’ Jonathan’s parents, 
Jackie and Judy, remember their son 
saying, ‘‘We have to go over there. If 
we don’t go over there, they will be 
here.’’ 

Jonathan grew up in Floyd County 
where he attended McDowell Elemen-
tary School and South Floyd High 
School. He played catcher on his high 
school baseball team. Everybody re-
members how good he was, and South 
Floyd High has retired his old No. 13 in 
his memory. 

The name of the McDowell Elemen-
tary School’s sports team is the Dare-
devils. Jonathan certainly fit that de-
scription growing up, as he liked to 
play in the mountains, go four-wheel-
ing, and go hunting. This is not to say 
he did not have any sense of responsi-
bility. 

Once when he was just 4 or 5 years 
old, Jonathan and his father were hunt-
ing when they climbed too high on a 
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mountain. ‘‘We need to go down. 
Mommy will be worried about us,’’ 
Jonathan said. 

Jonathan was very close to his fa-
ther, and the two of them worked to-
gether in the coal mines before Jona-
than joined the Marines. Jonathan was 
also a father himself. He and his wife 
Toni Renee have a daughter, Haylee 
Jo. Haylee Jo recently turned 5 years 
old, and she likes to tell people she has 
her daddy’s green eyes. 

Jonathan was also close to his aunt, 
Edia Hamilton, better known in the 
family as Aunt Edia Girl. She would al-
ways buy candy for her favorite neph-
ew even though she was on a fixed in-
come. 

Jonathan graduated from South 
Floyd High School in 2002, and after 
working alongside his father in the 
coal mines enlisted in the Marines in 
January 2004. He was assigned to the 
Marine Forces Reserve’s 3rd Battalion, 
24th Regiment, 4th Marine Division, 
based out of Johnson City, TN. 

After training in California, Jona-
than was deployed in support of Oper-
ation Iraqi Freedom in 2006. His family 
recalls he left California on September 
26, and just 1 month later his life was 
tragically lost. 

A few days before his death, Jona-
than called his mother Judy to wish 
her a happy birthday, but she was at 
the grocery store and missed his call. 
Jonathan did get to talk to his wife 
Toni. Toni and Judy talked later, and 
Judy remembers they shared an uneasy 
feeling. 

‘‘I could feel God all around me that 
morning and I should have known 
something,’’ Judy says. ‘‘I [could] feel 
God protecting me from the harshness 
of this.’’ Later that day they received 
the horrible news. 

Funeral services were held at the Lit-
tle Rosa Church in McDowell, where 
Jonathan’s two favorite songs, ‘‘The 
Old Ship of Zion’’ and ‘‘Amazing 
Grace,’’ were played. Tributes to him 
were held in Frankfort and back at 
South Floyd High School. 

Today, on Jonathan’s birthday, 
Madam President, our thoughts are 
with the many loved ones he has left 
behind. We are thinking of his wife 
Toni Renee; his daughter Haylee Jo; 
his parents Jackie and Judy; his broth-
er and sister-in-law, Jeff and Angela; 
his grandmother, Alice Moore Lawson; 
his nephews, Thomas and Jack; his 
nieces, Evelyn Grace and Julia Ann; 
his aunt, Edia Hamilton; and many 
more family members and friends. 

One year after Jonathan’s death, his 
family, friends, and fellow marines 
gathered to remember him at a service 
in Pikeville City Park. Friends re-
called him as the ‘‘type of guy who 
would give you the shirt off his back.’’ 
Another remembered the last time he 
saw Jonathan and what they talked 
about. 

His wife Toni talked about how much 
she had lost. ‘‘We loved each other 

from the moment we laid eyes on each 
other,’’ she said. Then she read a poem 
that got across how her husband was a 
man who did not ask for much. 

‘‘If you have a place for me, Lord, it 
needn’t be so grand,’’ she read. 

A place of honor will be kept in the 
Senate for LCpl Jonathan B. 
Thornsberry, who sacrificed everything 
for his country. Today, on his birthday, 
I know my colleagues will join me in 
paying tribute to his service. 

Madam President, I yield the floor. 
f 

RESERVATION OF LEADER TIME 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, the 
leadership time is reserved. 

f 

MORNING BUSINESS 

The ACTING PRESIDENT pro tem-
pore. Under the previous order, there 
will be a period for morning business 
for 1 hour, with Senators permitted to 
speak therein for up to 10 minutes 
each, with the majority controlling the 
first 30 minutes and the Republicans 
controlling the next 30 minutes. 

The Senator from Delaware. 
Mr. KAUFMAN. Madam President, I 

ask unanimous consent to speak for up 
to 25 minutes. 

The ACTING PRESIDENT pro tem-
pore. Without Objection, it is so or-
dered. 

f 

WALL STREET REFORM 

Mr. KAUFMAN. Madam President, fi-
nancial regulatory reform is perhaps 
the most important legislation the 
Congress will address for many years 
to come. If we do not get it right, the 
consequences of another financial 
meltdown could be devastating. 

In the Senate, as we continue to 
move closer to consideration of a land-
mark bill, however, we are still far 
short of addressing some of the funda-
mental problems—particularly that of 
too big to fail—that caused the last cri-
sis and already have planted the seeds 
for the next one. This is happening 
after months of careful deliberation 
and negotiations and just a year and a 
half after the virtual meltdown of our 
entire financial system. 

Following the Great Depression, the 
Congress built a legal and regulatory 
edifice that endured for decades. One of 
its cornerstones was the Glass-Steagall 
Act, which established a firewall be-
tween commercial and investment 
banking activities. Another was the 
federally guaranteed insurance fund to 
back up bank deposits. There were 
other rules imposed on investors and 
designed to tamp down on rampant 
speculation—Federal rules such as 
margin requirements and the uptick 
rule for short selling. 

That edifice worked well to ensure fi-
nancial stability for decades. But in 

the past thirty years, the financial in-
dustry, like so many others, went 
through a process of deregulation. Bit 
by bit, many of the protections and 
standards put in place by the New Deal 
were methodically removed. And while 
the seminal moment came in 1999 with 
the repeal of Glass-Steagall, that for-
mal rollback was primarily the con-
firmation of a lengthy process already 
underway. 

Indeed, after 1999, the process only 
accelerated. Financial conglomerates 
that combined commercial and invest-
ment banking consolidated, becoming 
more leveraged and interconnected 
through ever more complex trans-
actions and structures, all of which 
made our financial system more vul-
nerable to collapse. A shadow banking 
industry grew to larger proportions 
than even the banking industry itself, 
virtually unshackled by any regula-
tion. By lifting basic restraints on fi-
nancial markets and institutions, and 
more importantly, failing to put in 
place new rules as complex innovations 
arose and became widespread, this de-
regulatory philosophy unleashed the 
forces that would cause our financial 
crisis. 

I start by asking a simple question: 
Given that deregulation caused the cri-
sis, why don’t we go back to the statu-
tory and regulatory frameworks of the 
past that were proven successes in en-
suring financial stability? This is basi-
cally a conservative question and I am 
a conservative on this issue. Why don’t 
we go back to what has worked in the 
past? 

And what response do I hear when I 
raise this rather obvious question? 
That we have moved beyond the old 
frameworks, that the eggs are too 
scrambled, that the financial industry 
has become too sophisticated and mod-
ernized and that it was not this or that 
piece of deregulation that caused the 
crisis in the first place. 

Mind you, this is a financial crisis 
that necessitated a $2.5 trillion bailout. 
And that amount includes neither the 
many trillions of dollars more that 
were committed as guarantees for toxic 
debt nor the de facto bailout that 
banks received through the Federal Re-
serve’s easing of monetary policy. The 
crisis triggered a Great Recession that 
has thrown millions out of work, 
caused millions to lose their homes, 
and caused everyone to suffer in an 
American economy that has been 
knocked off its stride for more than 2 
years. 

Given the high costs of our policy 
and regulatory failures, as well as the 
reckless behavior on Wall Street, why 
should those of us who propose going 
back to the proven statutory and regu-
latory ideas of the past bear the burden 
of proof? The burden of proof should be 
upon those who would only tinker at 
the edges of our current system of fi-
nancial regulation. After a crisis of 
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