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SENATE—Monday, May 17, 2010 
The Senate met at 2 p.m. and was 

called to order by the Honorable MARK 
R. WARNER, a Senator from the Com-
monwealth of Virginia. 

PRAYER 

The Chaplain, Dr. Barry C. Black, of-
fered the following prayer: 

Let us pray. 
Almighty God, we can’t begin this 

day in the forward march of history 
without You. Without the power of 
Your providential leading, we are like 
ships without a sail. If You don’t lead 
us, we are certain to stray from the 
right path. 

Renew our Senators with help and 
strength, infusing them with a spirit of 
self-sacrifice and service. Whatever 
may come with this day, O Lord, help 
them to live with joyful appreciation 
of Your guidance and love. When they 
face situations that leave them puz-
zled, show them what they should do. 

We pray in Your merciful Name. 
Amen. 

f 

PLEDGE OF ALLEGIANCE 

The Honorable MARK R. WARNER led 
the Pledge of Allegiance, as follows: 

I pledge allegiance to the Flag of the 
United States of America, and to the Repub-
lic for which it stands, one nation under God, 
indivisible, with liberty and justice for all. 

f 

APPOINTMENT OF ACTING 
PRESIDENT PRO TEMPORE 

The PRESIDING OFFICER. The 
clerk will please read a communication 
to the Senate from the President pro 
tempore (Mr. BYRD.) 

The legislative clerk read the fol-
lowing letter: 

U.S. SENATE, 
PRESIDENT PRO TEMPORE, 
Washington, DC, May 17, 2010. 

To the Senate: 
Under the provisions of rule I, paragraph 3, 

of the Standing Rules of the Senate, I hereby 
appoint the Honorable MARK R. WARNER, a 
Senator from the Commonwealth of Vir-
ginia, to perform the duties of the Chair. 

ROBERT C. BYRD, 
President pro tempore. 

Mr. WARNER thereupon assumed the 
chair as Acting President pro tempore. 

f 

RECOGNITION OF THE MAJORITY 
LEADER 

The ACTING PRESIDENT pro tem-
pore. The majority leader is recog-
nized. 

f 

SCHEDULE 

Mr. REID. Mr. President, following 
any leader remarks and morning busi-

ness, the Senate will resume consider-
ation of the Wall Street reform legisla-
tion. Today, the managers of the bill 
will continue to work toward an agree-
ment to begin voting at 5:30 this after-
noon in relation to several pending 
amendments. Senators will be notified 
when the votes are scheduled. 

f 

WALL STREET REFORM 

Mr. REID. Mr. President, we all know 
how Wall Street brought our economy 
to the brink of collapse nearly 2 years 
ago. Our financial system let traders 
gamble away other people’s money 
with little risk and large reward. The 
system said to big bankers: If you win, 
enjoy your jackpot. If you lose, don’t 
worry; taxpayers will bail you out. It is 
quite a rewarding deal for Wall Street 
but a pretty raw deal for everyone else. 
We have seen firsthand the dangers of 
that arrangement. When the bottom 
collapsed, 8 million Americans lost 
their jobs. The typical family lost 
$100,000 in savings and home equity. 
The problem is that it is still the way 
the system works today, and every new 
day we don’t act, we take the chance it 
will happen again. 

The bill empowers consumers and 
holds Wall Street accountable to make 
sure history never repeats itself. Ours 
is a strong bill. The American people 
not only overwhelmingly support this 
legislation, it is legislation they loudly 
demand. But it won’t do anyone any 
good until we send it to the President 
for his signature. If there is a strategy 
of delay involved in this—and I cer-
tainly hope there isn’t—I have said be-
fore that as soon as tonight, we could 
file cloture and hold a final vote this 
week. This cannot be delayed any 
longer. 

I appreciate the good work of so 
many Senators to make a tough Wall 
Street reform bill even tougher. I ex-
tend my appreciation to the Presiding 
Officer, who has been involved in a sig-
nificant number of the amendments we 
have tried to work through. His experi-
ence in the business community has 
certainly strengthened the bill. 

So far, the Senate has voted for 
amendments to strengthen the bill and 
has voted against efforts to weaken it. 
Democrats and Republicans have voted 
for each other’s amendments. This is 
the way it should be. However, the end 
must come. The time has come to 
begin work sending this to conference 
so we can have a bill to go to the Presi-
dent. 

The Senate has voted to reject loop-
holes for Wall Street lobbyists. We re-
jected an amendment that would leave 

the door open for more taxpayer bail-
outs. We denied carve-outs for those 
who game the system for their own fi-
nancial gain. 

The message is clear: We must guar-
antee taxpayers that they will never 
again be asked to bail out big banks. 
We must protect families’ life savings 
and seniors’ pensions. We must ensure 
no bank can become too big to fail. 
And we must make sure the system is 
more transparent, which will let us 
rein in the risky bets before it is too 
late. 

I remind all of my colleagues that 
the amendment process can continue 
after cloture is filed and after it is in-
voked. I hope the two managers of this 
bill, Chairman DODD and Ranking 
Member SHELBY, can continue working 
on amendments that will strengthen 
these urgent and overdue reforms. 

Another reason we have to finish 
sooner rather than later is that we 
have such important work to do this 
month. At the top of that list is a new 
jobs bill—a jobs bill that will cut taxes 
for middle-class families and stimulate 
small businesses by giving small busi-
nesses tax cuts. 

Also, we have two supplemental ap-
propriations bills. Senator INOUYE and 
Senator COCHRAN are going to combine 
those, as the two managers of that leg-
islation, so that when they come to the 
floor, there will only be one supple-
mental appropriations bill. They will 
join the FEMA supplemental—because 
of all of the natural disasters around 
the country—with the war funding bill 
we also need to do. We have scores of 
nominees awaiting confirmation. We 
hope to be able to complete some of 
that before we leave here for the re-
cess, so I hope both sides can find a 
way to work together to get these bills 
done. 

I repeat: We need to finish the bill 
that is on the floor. We need to do the 
war funding appropriations bill that is 
going to be combined with FEMA, and 
of course we have to do the jobs bill be-
fore the first of the month. 

f 

BP OIL SPILL 

Mr. REID. Mr. President, Wall Street 
isn’t the only place where a reckless 
pursuit of profits has proven destruc-
tive. In the weeks since the Deepwater 
Horizon explosion, as much as 20 mil-
lion gallons have spewed into the Gulf 
of Mexico. To put that so it is more un-
derstandable, think of the Exxon 
Valdez. The Exxon Valdez was an awful 
spill, but it was only 11 million—I un-
derline that, only 11 million—gallons. 
Already, the disaster in the gulf has 
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