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Mrs. MALONEY. Mr. Speaker, I rise in sup-

port of H.R. 5502 and commend my colleague 
Representative DAN MAFFEI for his leadership 
on this bill. 

The gift card provisions were part of the 
Credit Card Act that I sponsored and the 
President signed in May, 2009. The Fed was 
directed to promulgate rules associated with 
the provisions and I fully support the rules that 
the Fed adopted. However, many companies 
that issue cards whose funds do not expire 
will have to remove gift cards from store 
shelves that will be out of compliance starting 
August 22 when the provisions become effec-
tive. 

Replacing these cards entails not only the 
production of sufficient new cards to replace 
in-store inventory, but the additional cost of re-
stocking retailers and pulling all noncompliant 
cards off the shelf and destroying them. 

A short transition period will allow the com-
panies who issue cards with non-expiring 
funds to sell through their existing card stock 
on store shelves during the holiday season 
without having to discard and destroy 100 mil-
lion cards. It is estimated that this volume 
would take up more than eight football fields 
buried 12 feet deep in such cards. 

I wrote to the Fed, along with several of my 
colleagues, asking that they extend the com-
pliance date to January of 2011. However, the 
Fed felt that since they had been directed to 
promulgate the rules, they did not want to pre-
empt Congress’s authority. This bill will codify 
the request I made to the Fed in my letter. 

Mr. Speaker, I urge my colleagues to vote 
in favor of this bill so that it can become law 
before the August 22 implementation date. 

Mr. JOHNSON of Georgia. Mr. Speaker, I 
rise today to support H.R. 5502, a bill to 
amend the implementation date of the gift card 
provisions of the Credit Card Accountability 
Responsibility and Disclosure (CARD) Act of 
2009. I would like to thank Rep. MAFFEI for in-
troducing this bill to correct and improve H.R. 
627. 

This amendment would change certain parts 
of Title IV of H.R. 627 passed by Congress on 
May 22, 2009. Due to the timing of the date 
of implementation of new rules and those al-
ready preparing for the holiday season, as 
well as the technical disclosure requirements 
set forth in the CARD Act, lots of gift cards al-
ready made and distributed will be in violation 
of the CARD Act disclosure provisions. In-
stead of requiring that the disclosure provi-
sions be implemented, in August, 2010, 15 
months after the bill’s passing, the amendment 
would extend this date to January 31, 2011. A 
reasonable transition period is necessary for 
small businesses to avoid high costs by re-
issuing prepaid cards and destroying already- 
made and shelved cards. 

This bill will help countless Americans, in-
cluding many who live in the 4th Congres-
sional District of Georgia, by preventing the 
implementation of burdensome rules which 
could disrupt the use of gift cards. Passing 
this bill will remove an unintended obstacle to 
the use of gift cards and will ensure that con-
sumers have the ability to use their gift cards 
as they choose. I urge my colleagues to sup-
port this legislation. 

Mr. MAFFEI. Mr. Speaker, I rise to introduce 
the Environmentally Conscious Option Gift 

Card Act, or ECO-Gift Card Act. This bill gives 
gift card producers until January 31, 2011, to 
comply with several provisions of the Credit 
Card Accountability Responsibility and Disclo-
sure, CARD, Act that we passed last year. 
The current deadline is August 22, 2010, and 
producers have found that the quick deadline 
presented many issues. 

If the deadline remains the same, most gift 
cards on the shelves of stores and in ware-
houses, which were produced before the law 
passed, will have to be removed and de-
stroyed, and issuers and merchants will have 
to produce new cards that comply with the 
Fed rules. 

In addition to being an onerous burden on 
gift card issuers and merchants who sell the 
cards, the forced destruction of tens of millions 
of noncompliant cards would also result in 
needless environmental waste. The industry 
estimates that over 100 million gift cards 
would need to be destroyed and replaced, a 
waste volume that would take up more than 
eight football fields buried 12 feet deep in 
such cards. 

This extension of the deadline will give 
issuers and merchants a more reasonable 
transition period, and prevent a significant 
amount of environmental waste. 

I urge my colleagues to support this bill and 
look forward to its passage. 

Mrs. McCARTHY of New York. Mr. Speaker, 
I rise in support of H.R. 5502, a bill I was 
proud to cosponsor. I commend Mr. MAFFEI for 
his leadership on this important bill, allowing 
for a short transition period for gift card 
issuers to comply with disclosure requirements 
that were part of the CARD Act that became 
law in May 2009. 

This bill would provide a short extension for 
certain disclosure requirements associated 
with gift certificates, store gift cards, and gen-
eral-use prepaid cards produced prior to April 
1, 2010. The transition will allow the industry 
to continue to sell its pre-existing gift card in-
ventory that is in compliance with the new 
CARD Act rules, as it becomes compliant with 
the disclosures that take effect August 22, 
2010. This action will prevent a disruption to 
consumer access, as well as for large busi-
ness in trying to remove the millions of gift 
cards currently in the stream of commerce. 

I fully respect the time and work of the Fed-
eral Reserve Board in drafting the final rules 
governing the gift card industry. However, in 
moving towards compliance, we need to en-
sure consumers are not inconvenienced, and 
I believe this legislation achieves that appro-
priate balance. 

Mr. ROE of Tennesse. I have no fur-
ther requests for time, and I yield back 
the balance of my time. 

Mr. HINOJOSA. Mr. Speaker, I also 
have no further requests for time, and 
I yield back the balance of my time. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from Texas (Mr. HINO-
JOSA) that the House suspend the rules 
and pass the bill, H.R. 5502. 

The question was taken. 
The SPEAKER pro tempore. In the 

opinion of the Chair, two-thirds being 
in the affirmative, the ayes have it. 

Mr. HINOJOSA. Mr. Speaker, on that 
I demand the yeas and nays. 

The yeas and nays were ordered. 
The SPEAKER pro tempore. Pursu-

ant to clause 8 of rule XX and the 
Chair’s prior announcement, further 
proceedings on this motion will be 
postponed. 

f 

RECESS 

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair 
declares the House in recess until ap-
proximately 6:30 p.m. today. 

Accordingly (at 2 o’clock and 35 min-
utes p.m.), the House stood in recess 
until approximately 6:30 p.m. 

f 

b 1830 

AFTER RECESS 

The recess having expired, the House 
was called to order by the Speaker pro 
tempore (Mr. TONKO) at 6 o’clock and 30 
minutes p.m. 

f 

ANNOUNCEMENT BY THE SPEAKER 
PRO TEMPORE 

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, proceedings 
will resume on motions to suspend the 
rules previously postponed. 

Votes will be taken in the following 
order: 

House Resolution 1368, by the yeas 
and nays; 

House Resolution 1409, by the yeas 
and nays; 

H.R. 5502, by the yeas and nays. 
Proceedings on House Resolution 1383 

will resume later in the week. 
The first electronic vote will be con-

ducted as a 15-minute vote. Remaining 
electronic votes will be conducted as 5- 
minute votes. 

f 

NATIONAL DAIRY MONTH 

The SPEAKER pro tempore. The un-
finished business is the vote on the mo-
tion to suspend the rules and agree to 
the resolution (H. Res. 1368) supporting 
the goals of National Dairy Month, on 
which the yeas and nays were ordered. 

The Clerk read the title of the resolu-
tion. 

The SPEAKER pro tempore. The 
question is on the motion offered by 
the gentleman from Alabama (Mr. 
BRIGHT) that the House suspend the 
rules and agree to the resolution. 

The vote was taken by electronic de-
vice, and there were—yeas 359, nays 0, 
not voting 72, as follows: 

[Roll No. 355] 

YEAS—359 

Ackerman 
Aderholt 
Adler (NJ) 
Alexander 
Altmire 
Andrews 
Arcuri 
Austria 

Baca 
Bachmann 
Bachus 
Baird 
Baldwin 
Barrow 
Bartlett 
Barton (TX) 

Bean 
Becerra 
Berkley 
Berman 
Berry 
Biggert 
Bilbray 
Bilirakis 
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