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spending beyond our means. Again, we 
can pass an extenders package without 
recklessly adding to the cost of our 
Federal debt. 

Earlier this year, this body voted to 
give the rule known as pay-go the force 
of law. And yet virtually every piece of 
legislation that we have considered be-
tween then and now has fallen short of 
this standard. Talking about fiscal re-
sponsibility and restraint while spend-
ing recklessly is hypocrisy of which the 
American people will surely take no-
tice, and they have taken notice. 
States as well are being left in the fis-
cal lurch. 

By not shoring up the Federal Med-
icaid matching rate, my State of Geor-
gia will have a $370.5 million hole in its 
budget. We have had to make sacrifices 
at home. My legislature has had to 
make very difficult, hard, and tough 
decisions with respect to trying to find 
reductions in spending at the State 
level to come up with a fiscally respon-
sible, and balanced budget that they 
are required to have under our State 
constitution. 

We know States are facing huge chal-
lenges, relying as they do on money 
promised from the Federal Govern-
ment. But we all need to keep in mind 
that we are borrowing virtually every 
cent of that money. It is time we get 
serious about this Nation’s precarious 
fiscal situation. We can no longer af-
ford to burden our grandchildren with 
insurmountable debt. 

Recently, we witnessed what happens 
when a nation does not live within its 
means. The economic crisis in Greece 
was caused by years of unbridled spend-
ing and failure to implement fiscal re-
forms. This recklessness left Greece 
badly exposed when the global eco-
nomic downturn appeared. This pattern 
should serve as a wake-up call to every 
one of us that spending must be con-
trolled. 

Retirement programs such as Medi-
care and Social Security are on the 
verge of bankruptcy. In March of this 
year, reports emerged that Social Se-
curity is set to pay out more in bene-
fits than it receives in payroll taxes 
this year—a threshold the program was 
not expected to cross until at least 
2016. By some estimates, the program 
will no longer be able to pay retirees 
full benefits by the year 2037. 

Instead of trying to place programs 
such as Social Security on more stable 
footing, we spent more than a year de-
bating a health care bill that will cre-
ate even more costly entitlement pro-
grams, the true price tag of which is 
yet to be seen. 

The original proposal that was de-
bated and voted on earlier today, ad-
vanced by the majority, increased 
spending by $126 billion, which included 
more than $70 billion in new taxes and 
increased the deficit by $79 billion over 
the next 10 years. Thank goodness the 
votes were not there to proceed with 
that underlying bill. 

Now, according to the chairman of 
the Finance Committee, we have a new 
bill. While it is smaller in dollars, ac-
cording to the comments made by the 
chairman of the Finance Committee 
earlier tonight—he says also that the 
majority of the amendment is offset, 
which means it is still not paid for. 

We have an opportunity tomorrow to 
take a step toward responsibility and 
restraint by paying for this extenders 
package. I am a cosponsor of the 
amendment introduced by the Senator 
from South Dakota, Mr. THUNE, which 
would extend the same programs as the 
House-passed version of this legisla-
tion. But unlike that version, the 
Thune amendment pays for those pro-
grams instead of adding their cost to 
the Federal debt. It also cuts taxes by 
$26 billion, cuts spending by more than 
$100 billion, and, according to the CBO, 
reduces the deficit by $55 billion. It 
does this through spending cuts and 
the use of unobligated stimulus funds. 

The Thune amendment does away 
with the harmful tax increases on long- 
term investment that are part of the 
underlying bill. These taxes on carried 
interest would almost certainly serve 
to discourage capital investment, in-
crease borrowing costs associated with 
starting or growing businesses, and 
hurt real estate and stock prices, all at 
a time when our economy is extremely 
vulnerable. The real estate and venture 
capital arena—two segments of our 
economy that are vital to sustained job 
growth—would be especially hard hit 
by these taxes on long-term invest-
ments. 

Many Americans need the programs 
in this bill to be extended, but we must 
be sure we extend them in a responsible 
way, and that is why I urge my col-
leagues to strongly consider the Thune 
amendment as we debate it tomorrow 
and vote in favor of the Thune amend-
ment. 

I yield the floor. 
I suggest the absence of a quorum. 
The PRESIDING OFFICER. The 

clerk will call the roll. 
The assistant editor of the Daily Di-

gest proceeded to call the roll. 
Mr. REID. Mr. President, I ask unan-

imous consent that the order for the 
quorum call be rescinded. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

CLOTURE MOTION 
Mr. REID. Mr. President, I send a 

cloture motion to the desk. 
The PRESIDING OFFICER. The Clo-

ture motion having been presented 
under rule XXII, the clerk will report 
the motion. 

The legislative clerk read as follows: 
CLOTURE MOTION 

We, the undersigned Senators, in accord-
ance with the provisions of rule XXII of the 
Standing Rules of the Senate, hereby move 
to bring to a close debate on the motion to 
concur in the House amendment to the Sen-
ate amendment to H.R. 4213, the American 

Workers, State, and Business Relief Act of 
2010, with the Baucus amendment No. 4369. 

Harry Reid, Max Baucus, Patrick J. Leahy, 
Jeanne Shaheen, Byron L. Dorgan, Sherrod 
Brown, Edward E. Kaufman, Daniel K. 
Akaka, Christopher J. Dodd, Jeff Bingaman, 
Robert P. Casey, Jr., Jack Reed, Barbara A. 
Mikulski, Roland W. Burris, Jon Tester, 
Daniel K. Inouye, Tom Harkin. 

Mr. REID. I ask unanimous consent 
that the mandatory quorum be waived. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

MORNING BUSINESS 

Mr. REID. Mr. President, I ask unan-
imous consent that the Senate proceed 
to a period of morning business, with 
Senators allowed to speak for up to 10 
minutes each, with the exception of the 
Senator from Illinois. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

Mr. DURBIN. Mr. President, I ask 
unanimous consent to speak as in 
morning business. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

CHILD SOLDIERS 

Mr. DURBIN. Mr. President, in De-
cember of 2008, the Trafficking Victims 
Protection Reauthorization Act be-
came law. The act includes a provision 
that I put in the bill with Senator SAM 
BROWNBACK, Republican of Kansas, to 
address the problem of child soldiers, 
specifically the Child Soldier Preven-
tion Act. 

The goal of this language was simple 
and straightforward: U.S. military as-
sistance should not go to finance the 
use and exploitation of children in 
armed conflict. The law not only ex-
presses American values by rejecting 
any use of child soldiers by foreign gov-
ernments, but also provides leverage 
through our Foreign Military Assist-
ance Program to encourage govern-
ments to address this heinous practice. 

Moreover, under the Child Soldiers 
Accountability Act and Human Rights 
Enforcement Act, it is unlawful to 
knowingly provide material support to 
the use of child soldiers. Tragically, ac-
cording to Amnesty International, 
hundreds of thousands of children 
around the world are still being used as 
child soldiers. These boys and girls 
wield automatic weapons on the front 
lines of combat. They serve as human 
mine detectors. They participate in 
suicide missions. They carry supplies, 
they act as spies, messengers, look-
outs, and sex slaves. They endanger 
their own health and the lives of others 
and sacrifice their childhood in the 
process. 

As chairman of the Judiciary Com-
mittee’s Human Rights and the Laws 
Subcommittee, one of the first hear-
ings we held was focused on the 
scourge of child soldiers. We heard 

VerDate Mar 15 2010 10:48 Jul 11, 2013 Jkt 089102 PO 00000 Frm 00026 Fmt 0686 Sfmt 0634 E:\BR10\S16JN0.000 S16JN0pm
an

gr
um

 o
n 

D
S

K
3V

P
T

V
N

1P
R

O
D

 w
ith

 B
O

U
N

D
 R

E
C

O
R

D


		Superintendent of Documents
	2020-02-11T18:31:27-0500
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




