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If you project that out, as this chart 

does, 8 years of current law over the 10 
years, you will find that roughly 616,000 
estates will be taxed over that period, 
and under the Lincoln-Kyl com-
promise, roughly 54,000 estates would 
be taxable over that period of time. 

To give everyone a bit of perspective, 
I wish to share some Iowa farm data. It 
is from the U.S. Department of Agri-
culture. Under current law, in a bit 
over 6 months, with the $1 million ex-
emption that is on the law now taking 
place, the line between a taxable farm 
and nontaxable farm will be that $1 
million. 

The U.S. Department of Agriculture 
reports that there were 92,800 farms 
covering 86 percent of Iowa in 2007. In 
2007, the average Iowa farm was 331 
acres. According to a survey conducted 
by Iowa State University in 2009, the 
average acre was worth $3,371. That 
means that a farm the size of the 2007 
Iowa average, at average 2009 prices in 
Iowa, is going to be worth $1,446,801. In 
2007, there were 19,302 Iowa farms with 
500 or more acres worth at least $2.1 
million at average 2009 prices. Now, 
keep in mind that farmers sometimes 
carry debt. That would reduce the 
value of the farm. But, on the other 
hand, farmers have other farm-related 
assets, such as the farm machinery to 
operate it, that are not included in the 
figures I just cited. 

This data shows that the current-law 
estate tax could hit many Iowa farm-
ers. For those folks working the lands, 
this is an unwelcome certainty. As I in-
dicated earlier, the tax is an impedi-
ment to passing on the family busi-
ness—in this case, the family farm. 
Current-law death taxes, quietly sup-
ported by, apparently, many Members 
on the other side—and that is that $1 
million figure—will act as an incentive 
to break down many family farms and 
small businesses. These family farms 
and small businesses form the eco-

nomic backbone of their hard-working 
heartland communities. 

What amazes me is the zeal by some 
to use tax policy to inflict this kind of 
damage on family farms and small 
businesses such as the two I pointed 
out in Shenandoah, IA, and Sheffield, 
IA. All of this is somehow supposed to 
fund an ever-expanding set of Federal 
benefits to many who do not pay any 
income tax. The signal sent is that 
those who work hard, save, and want to 
pass something on to their family exist 
solely to fund these bloated Federal 
programs. So why work hard? Why 
save? Why not work less? Why not go 
into debt and live beyond your means? 
In the end, the government levels ev-
eryone out at death by, as the Presi-
dent said, ‘‘spreading the wealth 
around.’’ 

I have not touched on the damage 
being inflicted now by our inaction on 
estate tax reform. At every townhall, I 
hear from folks—in fact, I just finished 
a half hour monthly television program 
I do back in the State of Iowa. And one 
of the callers called in: When are you 
going to do something about the estate 
tax? Kind of embarrassing to tell him. 
I told him to watch my speech that I 
was going to give just as soon as the 
program is over. So here I am. But ev-
erybody at my townhalls—I hear from 
folks who ask these kinds of questions. 
They ask: What is the law going to be? 
Will it be retroactive? When will the 
Congress address this action? Why 
delay? 

Recently, I received a letter that was 
signed by 750 Iowa attorneys asking for 
a resolution of this issue. At a time 
when families are dealing with the 
emotional and financial stress of the 
death of a family member, why do we 
add this additional confusion and anx-
iety for the family or for a counselor 
who cannot even advise his clients on 
what they should do in planning an es-
tate? 

I am afraid I do not have a good an-
swer for these folks, just as a few min-
utes ago on my television program I 
did not have an answer for that person 
who called in from Pocahontas, IA, 
wanting to know what we are going to 
do about this. But we do need to get an 
answer. Hopefully, it is one that will be 
bipartisan, such as Lincoln-Kyl, and 
limits the reach of the death tax to at 
least the top 10 percent of the wealthi-
est estates. At the very least, we owe 
the American people an open and intel-
lectually honest debate and votes up or 
down on a very fair policy. 

Resolving the estate tax nightmare 
with real reform is time-sensitive tax 
legislation business. It is nowhere on 
the Senate’s radar screen. As I point to 
this checklist once again that I bring 
to the Senate almost every day, I urge 
my friends in the Democratic leader-
ship to put it on the Senate’s radar 
screen. 

I yield the floor. 

f 

ADJOURNMENT UNTIL 9:30 A.M. 
TOMORROW 

The PRESIDING OFFICER. Under 
the previous order, the Senate stands 
adjourned until 9:30 a.m., Thursday, 
June 17, 2010. 

Thereupon, the Senate, at 8:27 p.m., 
adjourned until Thursday, June 17, 
2010, at 9:30 a.m. 

f 

NOMINATIONS 

Executive nominations received by 
the Senate: 

DEPARTMENT OF STATE 

SUZAN D. JOHNSON COOK, OF NEW YORK, TO BE AMBAS-
SADOR AT LARGE FOR INTERNATIONAL RELIGIOUS 
FREEDOM, VICE JOHN V. HANFORD III, RESIGNED. 

JUDITH R. FERGIN, OF WASHINGTON, A CAREER MEM-
BER OF THE SENIOR FOREIGN SERVICE, CLASS OF MIN-
ISTER-COUNSELOR, TO BE AMBASSADOR EXTRAOR-
DINARY AND PLENIPOTENTIARY OF THE UNITED STATES 
OF AMERICA TO THE DEMOCRATIC REPUBLIC OF TIMOR- 
LESTE. 
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