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ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE 

The SPEAKER pro tempore (during 
the vote). There are 2 minutes remain-
ing. 

b 1218 

So (two-thirds being in the affirma-
tive) the rules were suspended and the 
resolution was agreed to. 

The result of the vote was announced 
as above recorded. 

A motion to reconsider was laid on 
the table. 

f 

MESSAGE FROM THE SENATE 

A message from the Senate by Ms. 
Curtis, one of its clerks, announced 
that the Senate has passed a Joint Res-
olution of the following title in which 
the concurrence of the House is re-
quested: 

S.J. Res. 32. Joint resolution recognizing 
the 60th anniversary of the outbreak of the 
Korean War and reaffirming the United 
States-Korea alliance. 

f 

SMALL BUSINESS JOBS AND 
CREDIT ACT OF 2010 

The SPEAKER pro tempore. Pursu-
ant to House Resolution 1436 and rule 
XVIII, the Chair declares the House in 
the Committee of the Whole House on 
the state of the Union for the further 
consideration of the bill, H.R. 5297. 

b 1218 

IN THE COMMITTEE OF THE WHOLE 

Accordingly, the House resolved 
itself into the Committee of the Whole 
House on the state of the Union for the 
further consideration of the bill (H.R. 
5297) to create the Small Business 
Lending Fund Program to direct the 
Secretary of the Treasury to make cap-
ital investments in eligible institu-
tions in order to increase the avail-
ability of credit for small businesses, 
and for other purposes, with Mr. 
CUELLAR (Acting Chair) in the chair. 

The Clerk read the title of the bill. 
The Acting CHAIR. When the Com-

mittee of the Whole rose on Wednes-
day, June 16, 2010, amendment No. 17 
printed in part C of House Report 111– 
506 offered by the gentleman from 
Texas (Mr. AL GREEN) had been dis-
posed of. 

Pursuant to House Resolution 1448, it 
shall be in order to consider the 

amendments printed in House Report 
111–508 as if such amendments had been 
printed in part C of House Report 111– 
506. Each amendment may be offered 
only in the order printed in the report, 
by a Member designated in the report, 
shall be considered read, shall be de-
batable for the time specified in the re-
port, equally divided and controlled by 
the proponent and an opponent, shall 
not be subject to amendment, and shall 
not be subject to a demand for division 
of the question. 

AMENDMENT NO. 1 OFFERED BY MR. SCHRADER 
The Acting CHAIR. It is now in order 

to consider amendment No. 1 printed in 
House Report 111–508. 

Mr. SCHRADER. Mr. Chairman, I 
have an amendment at the desk. 

The Acting CHAIR. The Clerk will 
designate the amendment. 

The text of the amendment is as fol-
lows: 

Add at the end the following new title: 
TITLE ll—SMALL BUSINESS BORROWER 

ASSISTANCE PROGRAM 
SEC. ll1. SHORT TITLE. 

This title may be cited as the ‘‘Small Busi-
ness Assistance Fund Act of 2010’’. 
SEC. ll2. SMALL BUSINESS BORROWER ASSIST-

ANCE PROGRAM. 
(a) IN GENERAL.—The Administrator shall 

carry out a program to be called the ‘‘Small 
Business Borrower Assistance Program’’ to 
provide payments of principal and interest 
on qualifying small business loans. 

(b) AUTOMATIC ENROLLMENT; COMMITMENT 
OF FUNDS.— 

(1) IN GENERAL.—To the extent funds are 
available under the Program, each borrower 
that receives a qualifying small business 
loan after the date on which the Adminis-
trator issues regulations pursuant to sub-
section (e) shall be automatically enrolled in 
the Program, unless the borrower requests 
otherwise, and the Administrator shall com-
mit an amount to each borrower equal to 6 
percent of the principal disbursed amount of 
such borrower’s qualifying small business 
loan. 

(2) ONE YEAR WINDOW FOR PARTICIPATING IN 
PROGRAM.—Notwithstanding paragraph (1), a 
borrower may only be enrolled in the Pro-
gram if the borrower is approved for a quali-
fying small business loan before the end of 
the 1-year period following the date on which 
the Administrator issues final regulations 
pursuant to subsection (e). 

(3) TERMINATION OF PARTICIPATION IN CER-
TAIN CIRCUMSTANCES.—In any instance in 
which the Administrator determines that a 
borrower participating in the Program has 
committed fraud or made a material mis-
representation related to such participation, 
the Administrator may terminate such bor-
rower’s participation in the Program and 
ban such borrower from any future participa-
tion in the Program. 

(c) DISBURSEMENT OF FUNDS.— 
(1) IN GENERAL.—A borrower enrolled in the 

Program may submit a request for the pay-
ment of committed funds by a method to be 
developed by the Administrator. 

(2) MULTIPLE DISBURSEMENTS PERMITTED.— 
A borrower enrolled in the Program may re-
quest multiple payments under paragraph 
(1), as long as the aggregate amount of such 
payments does not exceed the amount com-
mitted to such borrower under subsection 
(b). 

(d) TERMS.— 
(1) PAYMENTS ONLY TO LENDER OR 

SERVICER.—Payments made by the Adminis-
trator under the Program shall only be made 
to the lender or servicer of a qualifying 
small business loan to be applied against 
outstanding principal or interest, and may 
not be made to the borrower. 

(2) PROGRAM PARTICIPATION ONLY PER-
MITTED DURING FIRST 2 YEARS.— 

(A) IN GENERAL.—Payments made by the 
Administrator under the Program may only 
be made with respect to a payment of inter-
est or principal due on a qualifying small 
business loan within the 2-year period fol-
lowing the date on which such loan is dis-
bursed. 

(B) UNEXPENDED COMMITTED FUNDS.— 
(i) IN GENERAL.—With respect to any funds 

committed to a borrower enrolled in the Pro-
gram that remain unexpended at the end of 
the 2-year period described under subpara-
graph (A), such funds shall be paid to the 
lender or servicer of the borrower’s loan and 
applied to the principal of such loan. 

(ii) EXCEPTION.—In any case in which the 
amount of committed funds that remain un-
expended is greater than the remaining prin-
cipal of a borrower’s loan, the amount of any 
excess shall be returned to the Treasury. 

(e) RULEMAKING.—Not later than 180 days 
after the date of the enactment of this sec-
tion, the Administrator shall issue regula-
tions necessary to carry out this section. 

(f) CONTRACTING WITH AGENTS.—The Ad-
ministrator may contract with one or more 
entities as necessary to carry out the provi-
sions of the Program. The Secretary of the 
Treasury is authorized to designate financial 
institutions, including any bank, savings as-
sociation, or trust company, as financial 
agents of the Federal government to carry 
out the authorities of this section, and such 
institutions shall perform all such reason-
able duties related to the Program as finan-
cial agents of the Federal government as the 
Secretary may require. In engaging any such 
third parties to carry out the Program, the 
Administrator or the Secretary shall seek to 
involve small businesses in the provision of 
the core direct services required under the 
engagement. 

(g) DEFINITIONS.—For purposes of this sec-
tion: 

(1) ADMINISTRATOR.—The term ‘‘Adminis-
trator’’ means the Administrator of the 
Small Business Administration. 

(2) PROGRAM.—The term ‘‘Program’’ means 
the Small Business Borrower Assistance Pro-
gram established under subsection (a). 

(3) QUALIFYING SMALL BUSINESS LOAN.—The 
term ‘‘qualifying small business loan’’ means 
any loan, up to $300,000, made to a small 
business concern and guaranteed under sec-
tion 7(a) of the Small Business Act (15 U.S.C. 
636(a)), other than a loan made pursuant to 
section 7(a)(31) of such Act, a revolving cred-
it line, or any other revolving loan. 

(4) SMALL BUSINESS CONCERN.—The term 
‘‘small business concern’’ has the meaning 
given such term under section 3 of the Small 
Business Act (15 U.S.C. 632). 

(h) AUTHORIZATION OF APPROPRIATIONS.— 
There is hereby authorized to be appro-
priated to the Administrator $300,000,000 to 
carry out this section. 

The Acting CHAIR. Pursuant to 
House Resolution 1448, the gentleman 
from Oregon (Mr. SCHRADER) and a 
Member opposed each will control 5 
minutes. 

The Chair recognizes the gentleman 
from Oregon. 
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