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Turner 
Upton 
Van Hollen 
Velázquez 
Visclosky 
Walden 
Walz 
Wasserman 

Schultz 

Waters 
Watson 
Watt 
Waxman 
Weiner 
Welch 
Westmoreland 
Whitfield 
Wilson (OH) 

Wilson (SC) 
Wittman 
Wolf 
Wu 
Yarmuth 
Young (FL) 

NOT VOTING—12 

Barrett (SC) 
Becerra 
Cantor 
Davis (AL) 

Gohmert 
Linder 
Murphy (NY) 
Radanovich 

Taylor 
Wamp 
Woolsey 
Young (AK) 

ANNOUNCEMENT BY THE SPEAKER PRO TEMPORE 

The SPEAKER pro tempore (during 
the vote). Two minutes remain in this 
vote. 
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So (two-thirds being in the affirma-
tive) the rules were suspended and the 
bill was passed. 

The result of the vote was announced 
as above recorded. 

A motion to reconsider was laid on 
the table. 

f 

PERSONAL EXPLANATION 

Mr. BECERRA. Madam Speaker, earlier 
today I was unavoidably detained and missed 
rollcall votes 402 and 408. If present, I would 
have voted ‘‘yea’’ on rollcall votes 402 and 
408. 

f 

PROVIDING FOR CONSIDERATION 
OF CONFERENCE REPORT ON 
H.R. 4173, DODD-FRANK WALL 
STREET REFORM AND CON-
SUMER PROTECTION ACT 

Mr. PERLMUTTER. Madam Speaker, 
by direction of the Committee on 
Rules, I call up House Resolution 1490 
and ask for its immediate consider-
ation. 

The Clerk read the resolution, as fol-
lows: 

H. RES. 1490 

Resolved, That upon adoption of this reso-
lution it shall be in order to consider the 
conference report to accompany the bill 
(H.R. 4173) to provide for financial regulatory 
reform, to protect consumers and investors, 
to enhance Federal understanding of insur-
ance issues, to regulate the over-the-counter 
derivatives markets, and for other purposes. 
All points of order against the conference re-
port and against its consideration are 
waived. The conference report shall be con-
sidered as read. The previous question shall 
be considered as ordered on the conference 
report to its adoption without intervening 
motion except: (1) two hours of debate; and 
(2) one motion to recommit if applicable. 

The SPEAKER pro tempore. The gen-
tleman from Colorado is recognized for 
1 hour. 

Mr. PERLMUTTER. Madam Speaker, 
for purposes of debate only, I yield the 
customary 30 minutes to my friend 
from Texas (Mr. SESSIONS), and I yield 
myself such time as I may consume. 

GENERAL LEAVE 

Mr. PERLMUTTER. I ask unanimous 
consent that all Members be given 5 
legislative days in which to revise and 

extend their remarks on House Resolu-
tion 1490. 

The SPEAKER pro tempore. Is there 
objection to the request of the gen-
tleman from Colorado? 

There was no objection. 
Mr. PERLMUTTER. Madam Speaker, 

House Resolution 1490 provides for con-
sideration of the conference report to 
H.R. 4173, the Dodd-Frank Wall Street 
Reform and Consumer Protection Act. 
This rule provides for 2 hours of debate 
on the conference report, it waives all 
points of order, and, further, the rule 
provides for one motion to recommit, 
with or without instructions. 

Madam Speaker, today we will take 
an historic vote on the most signifi-
cant reform to our financial industry 
since the New Deal. These comprehen-
sive reforms will reduce threats to our 
financial system, increase oversight 
and prevent future bailouts. The bill 
strikes a responsible balance, ending 
the ‘‘wild west’’ era on Wall Street, 
while laying a new regulatory founda-
tion for long-term growth which is sta-
ble and secure. 
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In the fall of 2008, this country was 
brought to its knees by a financial cri-
sis, the likes of which I hope we never 
experience again. A crisis of this mag-
nitude calls for reforms of similar pro-
portion. Many elements on and off Wall 
Street contributed to the meltdown, 
and this bill carefully crafts respon-
sible solutions in each area. The bill 
protects consumers through the cre-
ation of a Consumer Financial Protec-
tion Bureau that will oversee the loan 
writing for banks and nonbanks and 
serve as the primary watchdog for con-
sumers. For the very first time, 
nonbank entities will have Federal 
oversight, a critical element to reining 
in abusive practices and products. An 
oversight council is established under 
this bill to make certain financial in-
stitutions do not become a systemic 
threat to our economic stability. 

We establish a process to close and 
liquidate significant financial institu-
tions so if a failing firm begins to fail, 
it is closed, and it will no longer be too 
big to fail. This dissolution mechanism 
ensures Main Street comes first—not 
Wall Street. We deal with hedge funds, 
credit rating agencies, mortgage re-
form, executive compensation, and in-
vestor protection in this bill. We bring 
these issues out of the shadows and 
into the light so there is transparency 
to protect the system. 

I worked to ensure a study on high 
frequency trading was included in this 
bill. As we saw from the ‘‘flash crash’’ 
in May, when the Dow Jones lost near-
ly a thousand points in a matter of 
minutes because of computer error, we 
need to know the effects of techno-
logically advanced practices such as 
high frequency trading on the long- 
term investor. Also, transparency will 

be brought to the derivatives markets. 
Businesses and manufacturers will be 
able to reduce their own risk while pro-
tections are put in place for the overall 
system, providing regulators with a 
clear picture of the derivatives market. 

Another important provision in the 
House was strengthened in conference. 
It calls for strong limits on proprietary 
trading, or what most are calling ‘‘the 
Volcker rule.’’ This provision strikes a 
good balance in banning proprietary 
trading without disrupting client serv-
ices and asset management. In other 
words, banks can no longer gamble 
with their customers’ money. The bill 
we are considering here today ensures 
there is no place to hide by closing 
loopholes, improving consolidated su-
pervision, and establishing robust regu-
latory oversight. 

I’m proud to stand here with my col-
leagues today providing for consider-
ation of a bill making the necessary re-
forms and establishing robust regu-
latory oversight. In this bill we protect 
consumers, taxpayers, and depositors. I 
urge my colleagues to vote in favor of 
the rule and the underlying bill. 

I reserve the balance of my time. 
Mr. SESSIONS. I thank the gen-

tleman from Colorado, my friend, for 
yielding me time, and I yield myself 
such time as I may consume. 

Madam Speaker, I rise in opposition 
to this closed rule and the underlying 
bill. 

Today, we are considering a 2,300- 
page Federal takeover of the financial 
services industry. This happened in 
health care. It’s now happening in fi-
nancial services. The bill before us 
today is just one more piece of the 
Democrat majority’s agenda to Fed-
eralize more of the private sector of 
this country. I hear that as I travel in 
my district. Madam Speaker, while it’s 
important to provide consumer safety 
and security in the marketplace and to 
minimize the chance of another finan-
cial crisis, I oppose this bill. 

I oppose this bill, and the underlying 
legislation holds many far-reaching 
consequences for the American econ-
omy and prohibits the ability of busi-
ness, small and large, to create jobs 
and spur economic growth. Obviously, 
this bill, because it’s done by the Dem-
ocrat majority, will be 2,300 pages; ob-
viously, because this bill is done by the 
Democrat majority, it will involve new 
Big Government plans, programs; and, 
obviously, because it’s the Democrat 
majority, it will involve more taxes, 
fees, and in fact it’s $18 billion worth of 
new spending through these fees and 
taxes. In addition to making bailouts 
permanent, which this bill does do, 
failing to address the root cause of the 
crisis and rewarding failed regulators, 
this Democratic solution makes it even 
more difficult for consumers to access 
credit and for businesses to comply 
with overburdensome regulations. 

Just a few minutes ago, we heard the 
story about how Republicans want to 
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