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go back to work. The people whose let-
ters I have shared this evening are peo-
ple who are working one or two or 
three part-time jobs trying to hold it 
together. But mom and dad may have 
both lost their jobs. They are trying to 
hold it together for their families. As 
Melvin said: 

I don’t like being lumped into a category 
of ‘‘losers and mooches’’ by the attitude of 
some elected officials. 

People in Michigan are not losers. 
They are not mooches. They are people 
who have been caught in the middle of 
an economic tsunami. They didn’t 
cause it. They weren’t the ones who 
were reckless on Wall Street who 
caused us to lose jobs and lose credit 
availability and home mortgages and 
pensions and 401(k)s. They were not the 
ones who made the decisions that got 
us to this point. It is critically impor-
tant they not continue to pay the 
price. 

I see our distinguished leader on the 
Senate floor. I thank him for his pas-
sion and commitment for people who 
have lost their jobs and his commit-
ment as soon as possible to bring this 
up for a vote one more time. But it is 
very sad that we have had to get to 
this point where over 1 million people 
have already been hurt losing their un-
employment benefits and others are 
just holding their breath about what is 
going to happen. We are committed to 
continuing to do everything we can 
until we can get this done—extending 
unemployment benefits and remaining 
laser focused on jobs for the American 
people. We will continue to do that. 

But it would be very nice if somehow 
one more person from the other side of 
the aisle would step up tonight or to-
morrow and we could end what has 
been a nightmare for millions of Amer-
icans wondering what is going to hap-
pen to themselves and their families. 

The PRESIDING OFFICER. The ma-
jority leader is recognized. 

f 

CONCLUSION OF MORNING 
BUSINESS 

Mr. REID. Mr. President, I ask unan-
imous consent that morning business 
be closed. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

f 

WALL STREET REFORM AND CON-
SUMER PROTECTION ACT—CON-
FERENCE REPORT 

Mr. REID. I now move to proceed to 
consideration of the conference report 
to accompany H.R. 4173. 

The PRESIDING OFFICER. The 
question is on agreeing to the motion. 

The motion was agreed to. 
The PRESIDING OFFICER. The re-

port will be stated. 
The legislative clerk read as follows: 
The committee of conference on the dis-

agreeing votes of the two Houses on the 

amendments of the Senate to the bill (H.R. 
4173) to provide for financial regulatory re-
form, to protect consumers and investors, to 
enhance Federal understanding of insurance 
issues, to regulate the over-the-counter de-
rivatives markets, and for other purposes, 
having met, after full and free conference, 
have agreed that the House recede from its 
disagreement to the amendment of the Sen-
ate to the text of the bill and agree to the 
same with an amendment, and the Senate 
agree to the same, that the House recede 
from its disagreement to the amendment of 
the Senate to the title and agree to the 
same, signed by a majority of the conferees 
on the part of both Houses. 

(The conference report is printed in 
the House proceedings of the RECORD of 
June 29, 2010.) 

CLOTURE MOTION 

Mr. REID. I have a cloture motion at 
the desk. 

The PRESIDING OFFICER. Pursuant 
to rule XXII, the clerk will report the 
motion to invoke cloture. 

The assistant bill clerk read as fol-
lows: 

CLOTURE MOTION 

We, the undersigned Senators, in accord-
ance with the provisions of rule XXII of the 
Standing Rules of the Senate, hereby move 
to bring to a close debate on the conference 
report to accompany H.R. 4173, the Wall 
Street Reform and Consumer Protection Act. 

Harry Reid, Christopher J. Dodd, Charles 
E. Schumer, Sheldon Whitehouse, Amy 
Klobuchar, Thomas R. Carper, Ben-
jamin L. Cardin, Jeff Merkley, Kay R. 
Hagan, John F. Kerry, Tom Harkin, 
Jack Reed, Frank R. Lautenberg, Mark 
Begich, Barbara Boxer, Mark R. War-
ner, Joseph I. Lieberman. 

Mr. REID. Mr. President, I ask unan-
imous consent that the mandatory 
quorum be waived. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The Senator from Connecticut is rec-
ognized. 

Mr. DODD. Mr. President, very brief-
ly, because the hour is late and we will 
have a longer time to engage in a de-
bate about the conference report, I 
wish to begin this evening, as I will try 
to repeat during the next 2 days, with 
my deep appreciation to the majority 
leader, HARRY REID. While there were a 
lot of people involved in this process 
over the last several years who have 
brought us to this moment for us to 
consider this very important landmark 
piece of legislation regarding reform of 
our financial services, none of this ever 
happens unless you have a leader who 
makes it possible to happen. 

While that is a simple enough sen-
tence to say, there is so much that 
goes into that sentence—the organiza-
tion, bringing people together, seeing 
to it that the time is available, making 
sure the procedures that we will work 
under allow us to have a full-throated 
debate, as we were able to on this bill. 

This bill went through almost a 
month of consideration on the Senate 
floor. We considered almost 60 different 
amendments offered by both parties, 

many of which were adopted to change 
the bill, added value to it. It then pro-
ceeded to a conference with the other 
body in which we spent another 2 
weeks, well into the all-night session 
until June 25 in which another 60 or 70 
amendments were considered, and then 
came back to this Chamber where we 
are now in the position of adopting the 
conference report. None of that hap-
pens without having leadership in a 
body that makes it possible for those 
events to unfold. 

While there will be a lot of talk over 
the coming days about how this hap-
pened and what is in the bill, it is im-
portant that as we begin the conversa-
tion over the next several days, before 
we vote whether to accept this con-
ference report, that I begin by express-
ing my gratitude to the majority lead-
er and his staff and others who made it 
possible for us to arrive at this historic 
moment as to whether we will change 
the status quo and set up a regulatory 
structure that makes it possible for us 
to address future economic crises, as 
certain as they will occur, with the 
ability to deal with them early on, to 
avoid them becoming larger problems 
as this one did because we failed to 
have the regulatory process in place, 
we failed to have the kind of oversight, 
we failed to have the kind of protec-
tions for consumers that this bill 
drafts and provides for. 

I thank the majority leader for his 
leadership. While he was not directly 
involved day to day, there wasn’t a sin-
gle occasion when I could not pick up 
that phone or walk into his office, cite 
a problem I had on how to get from 
point A to point B in which he didn’t 
stop everything he was doing to make 
sure we could work our way through 
those difficulties. A lot goes on unseen 
on how we operate in this Chamber. 
But, again, when this bill is adopted, as 
I hope it will be, there are many people 
who deserve gratitude and expressions 
of thanks. We ought to begin by thank-
ing the majority leader for making it 
possible. To him and to his staff and 
others, I say thank you. I look forward 
over the next 2 days to the debate. 

I yield the floor. 
The PRESIDING OFFICER. The ma-

jority leader is recognized. 
Mr. REID. Mr. President, I hope the 

distinguished Senator from Con-
necticut and I have an opportunity, 
which we will, to sit down and talk 
about what we have been through the 
last 2 years. We had a difficult situa-
tion with the banks, financial institu-
tions going bankrupt, going to close, 
and we worked our way through that. 
We had credit card legislation that was 
so very difficult. We had the housing 
legislation that was so extremely dif-
ficult. And, of course, we have had this. 

This piece of legislation is really a 
masterpiece. To think that we have 
been able to get as for as we have—for 
example, in today’s newspaper, it did 
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