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actually serve to meet the intended 
goal. Please let us get back to our 
work.’’ 

First let me say I love representing 
folks in Wyoming. They understand the 
issues and offer great common sense 
solutions. What Wesley pointed out in 
his letter is what I talked about when 
we debated this bill—the unintended 
consequences associated with a mas-
sive bill like this one that the majority 
crams through without consideration 
in the committee of jurisdiction will be 
many and they will be complex. It is 
unfortunate that businesses like Wes-
ley’s are being stymied by regulations 
while trying to maintain honest busi-
ness practices. As a former small busi-
ness owner, I have been an advocate for 
small business and have worked to 
scale back the inundation of federal 
regulations on businesses large and 
small. 

Dodd-Frank also created the Con-
sumer Financial Protection Bureau, 
which has no congressional oversight 
and is funded not through the congres-
sional appropriations process but by 
the FED. I have serious concerns about 
this agency and the lack of oversight 
and transparency. 

The Bureau, as allowed by the Dodd- 
Frank act, could spend up to $600 mil-
lion every year, but is not subject to 
the congressional appropriations proc-
ess, the same congressional appropria-
tions process that approves the budgets 
of other agencies like the Securities 
and Exchange Commission and the 
Federal Trade Commission. Instead, 
the agency is funded through revenues 
from the Federal Reserve, funds that 
are supposed to be remitted to the 
Treasury for deficit reduction. The 
CFPBs cut is 10 percent for fiscal year 
2011, 11 percent for fiscal year 2012, and 
will be 12 percent for fiscal year 2013 
and beyond. This means 12 percent of 
the combined earnings of the Federal 
Reserve System, which was $4.98 billion 
in 2009. At that time, 10 percent would 
be just under $500 million. 

We are giving all this money to an 
agency to look into, and track, the fi-
nancial decisions of American con-
sumers. That’s right. News reports in 
April 2013 indicated the CFPB was col-
lecting information on as many as 10 
million Americans and compiling so-
phisticated, layered consumer profiles 
including credit card, overdraft, mort-
gage and student loan information on 
individuals. Most recently, reports in-
dicate the Consumer Financial Protec-
tion Bureau is seeking to monitor four 
out of every five U.S. credit card trans-
actions this year—up to 42 billion 
transactions. The agency also has the 
goal of monitoring up to 95 percent of 
all mortgage transactions. 

When the Dodd-Frank act was under 
consideration in the Senate, I filed an 
amendment to require the CFPB to ob-
tain the written consent of the con-
sumer before they could collect any fi-

nancial data. My amendment was not 
allowed to come up for a vote. I most 
recently filed a similar amendment to 
the National Defense Authorization 
Act, NDAA, to address this issue. Right 
now consumers have no say; the CFPB 
can and will collect their financial 
data with no input from consumers at 
all. I have long believed in the impor-
tance of financial literacy and con-
sumer protections, but I can’t condone 
the CFPB putting together a ‘‘Google 
Earth’’ of the financial transactions of 
American citizens. 

Any conversation I have with the 
banking community in my home State 
of Wyoming invariably turns to con-
cerns over the regulatory burden being 
passed down to them by the CFPB. 
Just last month a longtime member of 
the banking community in Wyoming 
relayed that a small community bank 
in Lusk, WY—population around 1,550— 
has discontinued residential real estate 
lending because they don’t have the 
man power to comply with new regula-
tions from the CFPB. 

The bad actors this agency is sup-
posed to weed out is hitting the folks 
who provide needed services in our 
country’s smallest communities with 
their one-size-fits-all regulations and 
requirements. This is only the tip of 
the iceberg. 

Mr. President, these are not the only 
issues we need to address, but they are 
some of the most important. And the 
United States would be better served if 
we were working on these issues than 
voting on non-essential nominations. 

f 

MEASURES PLACED ON THE 
CALENDAR 

The following bill was read the sec-
ond time, and placed on the calendar: 

S. 1824. A bill to amend the Safe Drinking 
Water Act to exempt certain lead pipes, fit-
tings, fixtures, solder, and flux that contain 
brass. 

f 

INTRODUCTION OF BILLS AND 
JOINT RESOLUTIONS 

By Mr. MANCHIN (for himself and Mr. 
INHOFE): 

S. 1827. A bill to award a Congressional 
Gold Medal to the American Fighter Aces, 
collectively, in recognition of their heroic 
military service and defense of our country’s 
freedom throughout the history of aviation 
warfare; to the Committee on Banking, 
Housing, and Urban Affairs. 

f 

AMENDMENTS SUBMITTED AND 
PROPOSED 

SA 2547. Mr. REID proposed an amendment 
to the joint resolution H.J. Res. 59, making 
continuing appropriations for fiscal year 
2014, and for other purposes. 

SA 2548. Mr. REID proposed an amendment 
to amendment SA 2547 proposed by Mr. REID 
to the joint resolution H.J. Res. 59, supra. 

SA 2549. Mr. REID proposed an amendment 
to the joint resolution H.J. Res. 59, supra. 

SA 2550. Mr. REID proposed an amendment 
to amendment SA 2549 proposed by Mr. REID 
to the joint resolution H.J. Res. 59, supra. 

SA 2551. Mr. REID proposed an amendment 
to amendment SA 2550 proposed by Mr. REID 
to the amendment SA 2549 proposed by Mr. 
REID to the joint resolution H.J. Res. 59, 
supra. 

SA 2552. Mr. REID proposed an amendment 
to the bill H.R. 3304, to authorize the Presi-
dent to award the Medal of Honor to Bennie 
G. Adkins and Donald P. Sloat of the United 
States Army for acts of valor during the 
Vietnam Conflict and to authorize the award 
of the Medal of Honor to certain other vet-
erans who were previously recommended for 
award of the Medal of Honor. 

SA 2553. Mr. REID proposed an amendment 
to amendment SA 2552 proposed by Mr. REID 
to the bill H.R. 3304, supra. 

SA 2554. Mr. REID proposed an amendment 
to the bill H.R. 3304, supra. 

SA 2555. Mr. REID proposed an amendment 
to amendment SA 2554 proposed by Mr. REID 
to the bill H.R. 3304, supra. 

SA 2556. Mr. REID proposed an amendment 
to amendment SA 2555 proposed by Mr. REID 
to the amendment SA 2554 proposed by Mr. 
REID to the bill H.R. 3304, supra. 

f 

TEXT OF AMENDMENTS 
SA 2547. Mr. REID proposed an 

amendment to the joint resolution H.J. 
Res. 59, making continuing appropria-
tions for fiscal year 2014, and for other 
purposes; as follows: 

At the end, add the following: 
This joint resolution shall become effec-

tive 1 day after enactment. 

SA 2548. Mr. REID proposed an 
amendment to amendment SA 2547 pro-
posed by Mr. REID to the joint resolu-
tion H.J. Res. 59, making continuing 
appropriations for fiscal year 2014, and 
for other purposes; as follows: 

In the amendment, strike ‘‘1 day’’ and in-
sert ‘‘2 days’’. 

SA 2549. Mr. REID proposed an 
amendment to the joint resolution H.J. 
Res. 59, making continuing appropria-
tions for fiscal year 2014, and for other 
purposes; as follows: 

At the end, add the following: 
This joint resolution shall become effec-

tive 3 days after enactment. 

SA 2550. Mr. REID proposed an 
amendment to amendment SA 2549 pro-
posed by Mr. REID to the joint resolu-
tion H.J. Res. 59, making continuing 
appropriations for fiscal year 2014, and 
for other purposes; as follows: 

In the amendment, strike ‘‘3 days’’ and in-
sert ‘‘4 days’’. 

SA 2551. Mr. REID proposed an 
amendment to amendment SA 2550 pro-
posed by Mr. REID to the amendment 
SA 2549 proposed by Mr. REID to the 
joint resolution H.J. Res. 59, making 
continuing appropriations for fiscal 
year 2014, and for other purposes; as 
follows: 

In the amendment, strike ‘‘4 days’’ and in-
sert ‘‘5 days’’. 

SA 2552. Mr. REID proposed an 
amendment to the bill H.R. 3304, to au-
thorize the President to award the 
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