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President Obama. Well, thank you very much, everybody, for joining us. I'm going to be 
very brief here today. This is partly because I've got a long speech that will immediately follow 
this.  

But as I emphasized before I left the United States, one of the biggest priorities on this 
trip is to highlight the degree to which U.S. economic success, U.S. job creation, U.S. 
economic growth is going to be tied to our working with, cooperating with, establishing 
commercial ties with the fastest growing economies in the world. And no country represents 
that promise of a strong, vibrant commercial relationship more acutely than India. 

Obviously, anybody who comes to Mumbai is struck by the incredible energy and drive 
and entrepreneurial spirit that exists here. This is a commercial town and this is a increasingly 
commercial nation. And it is so important for not just U.S. companies, but U.S. workers to 
recognize these incredible opportunities, and hopefully, for Indian workers and Indian 
companies to recognize the opportunities for them as well. 

So often, when we talk about trade and commercial relationships, the question is who's 
winning and who's losing. This is a classic situation in which we can all win. And I'm going to 
make it one of my primary tasks during the next 3 days to highlight all the various ways in 
which we've got an opportunity, I think, to put Americans back to work, see India grow its 
infrastructure, its networks, its capacity to continue to grow at a rapid pace. And we can do that 
together, but only if both sides recognize these opportunities. 

So rather than speak about these possibilities in the abstract, I've been having a terrific 
conversation with some U.S. CEOs who are already doing a lot of work here in India. I just had 
a chance to meet some young Indian entrepreneurs, as well as U.S. and Indian companies that 
are joint venturing to take U.S. technology and apply it in new ways here in India, using new 
business and innovative business models. 

But what I'm really excited about is the fact that we're actually doing some business while 
we're here. And so before I turn it over to some of the companies, I'd like Minister Sharma to 
just say a few words and thank him and the entire Indian Government for the incredible 
hospitality that's already been shown to me during the few hours since I've arrived, and I'm 
very much looking forward to the remaining days ahead. 

Commerce and Industry Minister Anand Sharma of India. Thank you, Excellency, 
President Obama. I'm very privileged to welcome you on behalf of the Government and people 
of the Republic of India. Your visit has a special significance, because after many missed 
opportunities in our engagement as two nations, there has been a historic embrace.  

We watched with admiration your election, your commitment, your references to the 
values espoused by the father of the Indian nation, Mahatma Gandhi, Martin Luther King, the 
civil rights movement, and to speak for human dignity and the values associated. 

Our two countries share a lot. And in the 21st century, there are expectations that these 
two countries, which have a shared commitment to democracy, to human rights, pluralistic 
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society, multicultural, multireligious, multiethnic, can define the course, as the global 
architecture, political and economic, changes.  

We welcome what you have said as you embarked for India about doubling the trade, but 
also increase jobs. By enhanced economic engagement, both will happen. India has reached a 
stage where I can say not with optimism, but without any hesitation, that this is a country of 
limitless opportunities for your industry, for your investors to engage in. 

At the same time, both our countries are fortunate that we have human resources. U.S. 
has institutions, U.S. has strengths in innovation, in high-end technologies, and it can be greatly 
rewarding for both our countries. 

My Prime Minister, Dr. Manmohan Singh, and the chairperson of the ruling coalition, 
Sonia Gandhi, has specifically asked me to convey the warm greetings and welcome to you. We 
hope your visit will be a path-breaking one, clearly defining the roadmap of the cooperation 
between the two big democracies of the world. 

Thank you. 

President Obama. Thank you so much.  

With that, what I'd like to do is to provide an opportunity for Jeff Immelt and Anil Ambani 
to talk about work that General Electric and Reliance are going to be doing together. And then 
I'll turn it over to representatives of Boeing and SpiceJet to talk about the terrific partnership 
that they're forging. These are two wonderful examples of how the collaboration and 
commercial ties between India and the United States are resulting directly in economic 
benefits in both countries and jobs in both countries. 

So, Jeff, why don't we start with you? 

[At this point, Jeffrey R. Immelt, chairman and chief executive officer, General Electric 
Company, made brief remarks. Anil Dhirubhai Ambani, chairman, Reliance Anil Dhirubhai 
Ambani Group, then made brief remarks, concluding as follows.] 

Mr. Ambani. But saying that apart, I still think that your being here today is a strong signal 
for us in India. And you've chosen to come at a time which is Diwali, which was yesterday. And 
there could not be a more auspicious moment because we believe in astrology and palmistry 
and history. But our new year is tomorrow, so this is the best way to begin our new year to have 
you here as our valued guest and to make this announcement with Jeff.  

Thank you so much. 

President Obama. Thank you so much, Anil. I appreciate that. 

Christopher. 

Boeing Military Aircraft President Christopher M. Chadwick. Well, thank you, Mr. 
President. I'm fortunate to represent Boeing who has been doing business with India for 60 
years now. Unfortunately, unlike Jeff I've only been coming here 5 years. But I've come 35 
times in 5 years. [Laughter] 

And so what I've found is there are a lot of similarities between India and the United 
States. The culture is the same. The work ethic is the same. And we all believe in commercial 
collaboration and partnerships. 

2 



We're here with SpiceJet today to commemorate a sale of 30 new 737 next-generation 
aircraft. We are proud as a Boeing company to be a partner with SpiceJet and all the 
employees of Boeing—this is an honor for them. 

President Obama. Mr. Kansagra.  

SpiceJet Director Bhupendra "Bhulo" Kansagra. Thank you. Welcome, Mr. President, to 
India. As a fellow Kenyan, I'm very proud to see that you have made—— 

President Obama. Made something of myself. [Laughter] 

Mr. Kansagra. ——India as the focus of your drive for exports out of the U.S. To that 
effect, the 30 aircraft order, which is the second of such orders we have placed with Boeing, 
will enhance SpiceJet's penetration into the Indian low-cost travel, low-cost transportation 
market, which really is the focus for SpiceJet.  

Boeing has given us huge support together—and Fred also has extended his assistance to 
finance our forthcoming aircraft in the next year. That support and that partnership will take 
SpiceJet and Boeing to greater heights. And your coming here to India today will only help that 
day further. Thank you. 

President Obama. Well, thank you very much. 

So just to summarize, just around this table you're seeing billions of dollars in orders from 
U.S. companies, tens of thousands of jobs being supported. We're a potential that has barely 
been scratched. And this is, I think, why folks back home in the United States need to embrace 
the possible partnership with India, as a democracy, one that appreciates human rights and 
pluralism, one that has a entrepreneurial culture. We have an enormous possibility to partner 
with them for decades to come. 

And by the way, it's not just big companies that we're emphasizing. We just had some 
terrific meetings with some startup ventures. And I'll just give a couple of examples. We have 
an Indian entrepreneur who has purchased water filtration equipment from a U.S. company. 
The U.S. company typically sold it to big plants around the country, but this Indian 
entrepreneur realized getting clean water is hard in India. And he's actually set up franchises 
using the U.S. filtration equipment and franchised a hundred franchisees around the country 
where they're selling clean water at a very, very cheap rate.  

It's good for those communities. It's good for the businesses. And it's supporting jobs in 
the United States of America. We're seeing examples of that all across the board, but we 
haven't taken full advantage of these opportunities. And we need to. 

On the Indian side, I just want to say to the people of India, every American 
businessperson who comes here is thrilled, Mr. Minister, with how rapidly India is growing and 
its increasing preeminence on the world stage. And I think that we want to place our bets with 
India as a strong partner. And that's true not only in the private sector, as you've already heard, 
but it's true with the U.S. Government as well, which is why I'm so looking forward to spending 
time here over the next several days. 

Thank you very much, everybody. 

NOTE: The President spoke at 5:10 p.m. at the Trident Nariman Point Hotel. Minister Sharma 
referred to Member of Parliament (Lower House) Sonia Gandhi of India, in her capacity as 
chairperson of the United Progressive Alliance parliamentary coalition. Mr. Kansagra referred 
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to Fred P. Hochberg, chairman and president, U.S. Export-Import Bank. Audio was not 
available for verification of the content of these remarks. 
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