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President Obama. I thought it was a slow day, so I'd—— 

Q. Slow news day, huh? 

President Obama. ——bring the other guy in. 

Obviously, there's a big debate going on about taxes and about the need to grow the 
economy and to create jobs. And just about every day this week, I've been making an argument 
as to why the agreement that we've struck to provide billions of dollars in payroll tax cuts that 
can immediately help rejuvenate the economy, as well as tax cuts for middle class families, 
unemployment insurance for folks who desperately need it, credits for college, credits for—
child tax credits, as well as a range of business investments credits are so important to make 
sure that we keep this recovery moving. 

I just had a terrific meeting with the former President, President Bill Clinton. And we just 
happened to have this as a topic of conversation. And I thought, given the fact that he presided 
over as good an economy as we've seen in our lifetimes, that it might be useful for him to share 
some of his thoughts. 

I'm going to let him speak very briefly. And then I've actually got to go over and do 
some—just one more Christmas party. So he may decide he wants to take some questions, but 
I want to make sure that you guys heard from him directly. 

[At this point, former President Clinton spoke, concluding as follows.] 

Former President Clinton. So in my opinion, this is a good bill. And I hope that my fellow 
Democrats will support it. I thank the Republican leaders for agreeing to include things that 
were important to the President. 

There is never a perfect bipartisan bill in the eyes of a partisan. And we all see this 
differently. But I really believe this will be a significant net-plus for the country. I also think 
that in general a lot of people are heaving a sigh of relief that there's finally been some 
agreement on something. 

But don't minimize the impact of the unemployment relief for working families, of the 
payroll tax relief, and of the continuation of the incentives to grow jobs, which will trigger more 
credit coming out of the banks. 

Keep in mind, ultimately the long-term answer here is to get the $2 trillion which banks 
now have in cash reserves uncommitted to loans out there in the economy again, the $1.8 
trillion in corporate treasuries not now being invested out there in the economy again. I think 
this is a net-plus. 

And you know how I feel. I think the people that benefit most should pay most. That's 
always been my position, not for class warfare reasons, for reasons of fairness in rebuilding the 
middle class in America. But we have the distribution of authority we have now in the Congress 
and what we're going to have in January, and I think this is a much, much better agreement 
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than would be reached were we to wait until January. And I think it will have a much more 
positive impact on the economy. 

So for whatever it's worth, that's what I think. 

President Obama. That's worth a lot. 

Former President Clinton. I would like to say one other thing on another subject, just to 
be recorded on record. They don't need my support on this because we have some good 
Republican support, including the first President Bush. I think this START agreement is very 
important to the future of our national security. 

And it is not a radical agreement. Boris Yeltsin and I agreed in principle on this same 
reduction, and there was no way in the wide world he could get it through the Russian Duma 
that existed at the time in his second term. So we didn't proceed because it couldn't be ratified 
there. I'm not sure the Senate would have ratified it then, but I think they will now with 
enough encouragement. 

But the cooperation that we will get from the Russians, and the signal that will be sent to 
the world on nonproliferation, when all these other things are going on which threaten to 
increase nuclear proliferation, is very important. One of the things you know is that when 
people fool with these weapons, they're expensive to build, expensive to maintain, and 
expensive to secure the material that goes into making the weapons. 

This is something that is profoundly important. This ought to be way beyond party. They 
worked very hard. They've worked out, in my opinion, the details. And I hope it will be ratified. 

 [Former President Clinton answered a question, and then received a follow-up question as 
follows.] 

Cooperation With Congress 

Q. And then as a follow up, you mentioned the Republican Congress taking office in 
January. What was your advice to President Obama today about how to deal with the Congress 
from the opposition party? 

Former President Clinton. I have a general rule which is that whatever he asked me about 
my advice and whatever I say should become public only if he decides to make it public. He 
can say whatever he wants, but we—— 

Q. What do you think? [Laughter] 

President Obama. Here's what I'll say is, I've been keeping the First Lady waiting for 
about half an hour, so I'm going to take off, but—— 

Former President Clinton. I don't want to make her mad, please go. 

President Obama. You're in good hands, and Gibbs will call last question. 

[President Obama left, and former President Clinton took more questions.] 

NOTE: The President spoke at 4:20 p.m. in the James S. Brady Press Briefing Room at the 
White House. In his remarks, he referred to White House Press Secretary Robert L. Gibbs. 
The transcript released by the Office of the Press Secretary also included former President 
Clinton's remarks and exchange with reporters.  
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