PRODUCTION AND BUSINESS ACTIVITY

INDUSTRIAL PRODUCTION AND CAPACITY UTILIZATION

Industrial production and capacity utilization fell in January.
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[Monthly data seasonally adjusted]

Total Industry production indexes, 1987=100 Capacity utilization
industrial rate, percent
production Manufacturing

Period
Index Fgﬁ;%enet Mining Utilities Total Manufac-
1987=100 | from ygear Total Durable Nondurable industry turing
earlier
95.3 0.9 94.3 93.9 94.9 101.0 96.3 79.2 79.1
100.0 4.9 100.0 100.0 100.0 100.0 100.0 81.5 81.6
104.4 4.4 104.7 106.6 102.3 101.3 105.0 83.7 83.6
106.0 15 106.4 108.6 103.7 100.0 108.7 83.7 83.2
106.0 .0 106.1 107.4 104.4 102.0 109.9 82.1 81.3
104.2 c—-1.8 103.8 104.1 103.4 100.2 112.3 79.2 78.0
107.7 34 108.2 109.3 106.7 98.9 111.9 80.3 79.5
1115 35 112.3 115.6 108.6 98.0 116.3 81.4 80.6
118.1 5.9 119.7 125.8 113.0 100.3 117.9 83.9 83.3
121.9 3.2 123.9 1325 114.3 99.9 121.7 83.7 82.9
1995: JaN oo 121.8 6.3 124.1 131.8 115.6 100.6 117.3 85.1 84.6
Feb .. 121.7 54 123.9 132.1 114.8 100.8 118.5 84.7 84.2
Mar .. 121.9 4.7 124.0 132.2 1151 100.3 119.2 84.6 84.0
Apr ... 1214 3.9 1235 131.6 114.6 100.6 118.8 84.0 83.3
May .... 121.3 3.2 123.2 131.1 1144 100.5 122.1 83.7 82.8
June ... 1214 2.8 123.3 131.5 114.3 101.0 121.0 83.5 82.6
July ... 1215 2.6 123.3 131.5 114.3 100.7 122.7 83.3 82.3
Aug ... 122.7 3.2 124.2 133.2 114.3 100.0 128.8 83.8 82.6
Septr .. 122.8 31 124.9 134.4 114.4 100.0 122.7 83.6 82.8
Octr ... 122.2 1.9 124.4 133.5 114.3 98.2 121.6 82.9 82.1
Novr ... 122.4 16 124.5 134.3 113.8 98.1 123.3 82.8 82.0
DECP i 122.6 9 124.7 134.8 113.5 98.0 124.1 82.7 81.8
1996: JaANP ..o 121.9 i 124.0 134.2 112.6 97.7 123.0 81.9 81.0
1Qutput as percent of capacity. Source: Board of Governors of the Federal Reserve System.
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