COMPONENTS OF MONEY STOCK AND LIQUID ASSETS

[Averages of daily figures; billions of doll
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1986: Dee ... 180.7| 302.1| 2356 210.3] 845 940.9 859.0] 4202} 143.3]| 103.9] 91.8]| 275.8| 37.1 231.3
1987: Dee . 196.8| 286.8] 2595 224.5 911 937.3 922.7 467.01 172.6| 108.2] 100.6| 249.5 44.5 260.6
1988: Dec . 212.3| 286.8| 280.9 246.0 90.3 926.3 1,038.6 518.3| 189.0| 117.0| 109.4| 266.8 40.2 3354
1989: Dec . 222.6]| 279.3| 2853 322.5| 1069 893.6 1,153.7| 541.5] 158.01 952| 1175| 324.0| 40.7( 3465
1990: Dec . 246.9| 277.4| 2939 358.1| 1335 923.8 1,174.5 480.9| 138.8 88.7| 126.0]| 3342 36.1 355.3
1991: Dec . 267.4] 289.5]| 3325 373.7] 1795 1,045.0 1,067.8 416.5| 1194 79.3| 137.9| 3291 23.9 335.2
1992: Dec . 292.9| 339.1| 3842 356.0] 199.8 1,187.1 871.2 353.6| 128.1 66.9| 156.6] 3459 20.9 365.0
1993: Dee . 322.4] 384.3| 4140 358.7| 197.9 1,218.8 T87.9 333.7] 157.5 66.3] 171.5] 3428 149 385.5
1994: Dec . 354.9] 382.4| 4029 388.1| 183.7 1,148.9 823.5 363.1| 1808 823 180.3| 3B86.9 142 402.4
1995: Dee ... 373.2] 389.8| 353.0 4603 227.2 1,1346 937.7 417.2| 71794 91.1] 1B4.8| 475.7 12,0 437.1
1995: Sept ... 369.5| 389.4| 3724 445.9] 221.7 1,108.4 926.4 400.3| ~193.5 93.7| 183.9] 456.8 128 438.6
Oct . 370.8] 388.1| 364.1 450.6] 223.7| 1,116.1 929.8| 409.7| r191.2] 92.9| 1842| 4656 13.4| 4405
Nov 371.6] 388.2| 360.4 4555 2248 1,120.6 935.1 415.3| r186.8 90.7] 1845] 4645 12.6 437.1
373.2] 389.8| 353.0 460.3] 2272 1,134.6 937.7 417.2] r179.4 91.1] 18B4.8| 475.7 12.0 437.1
1996: Jan 373.6] 393.5| 3432 463.2| 230.6 1,151.8 937.5 416.1| 186.6 95.4| 185.0] ~466.1 11.8 437.2
w 373.3| 3974 3378 468.4| 243.9 1,164.5 937.1 421.6| ~188.7 96.6] 185.0] 445.1 10.3 4423
. 375.2] 407.1| 3354 480.1] 2483 1,183.0 9325 428.5] ~186.8 94.4] 1852 r459.5 9.8 445.1
- 376.0| 4063| 3324 480.3| 245.6 1,193.2 930.4 4309] 187.6 97.0] 185.6] r461.7 10.3 461.0
- 377.1| 409.7| 3218 478.3| 243.5 1,1975 928.2 436.5] ~203.1 97.1| 186.0| ~433.5 10.8 473.4
.| 379.4| 413.7| 3150 486.3| 249.4| r1,207.0 927.5 442.6| 71943 97.6] 186.4] ~445.0 11.4 470.9
= 382.6| 410.5| ~306.7 491.6]| 252.9 1,213.6 r929.2| r448.5] 1925 96.2| 186.8| r447.4 11.4 473.1
i 385.0| 407.3| 2984 497.7] 257.2 1,2243 9334 452.0| 191.6 96.8| 187.2| 4542 11.3 478.6
- 387.5]| 405.3| 290.0 504.9| 262.7 1,231.4 937.4 459.9] 1947 98.5| P1BT.3| P462.1| P11.5| ,4824
- 390.3] 396.1 280.9 511.0] 264.3 1,244.8 9421 480.7| 197.8] 103.1

1 Balanees in money funds with minimam initial investments of less than $50,000.
# Balances in money funds with mlnlmum initial |m'estmenlx of $50,000 or more.

3 Small d

and |

than $100,000 and more than $100,000, respectively.

are those issued in amounts of less

Note.—Travelers checks of nonbank issuers are a component of money stock but are not
shown here.

Source: Board of Governors of the Federal Reserve System.

AGGREGATE RESERVES AND MONETARY BASE

[Averages of daily figures!; millions of dollars; seasonally adjusted, except as noted hy NSA]

Adj 1 for changes in reserve requir Borrowings of depository institu-
tions from the Federal
Reserves of depository institutions Reserve (NSA)
Period i boi?)r\:ed Monetary
Total s plus Required base Total Seasonal | Extended
borrowed extended credit
credit
1986: Dec 38,950 38,123 38,426 37,580 223,571 827 38 303
1987: Dee 38,866 38,089 38,672 37,820 239,784 777 93 483
1988: Dec 40,410 38,694 39,938 39,362 256,920 1,716 130 1,244
1989: Dee 40,508 40,242 40,262 39,585 267,723 265 84 20
1990: Dee 41,780 41,455 41,478 40,116 293,332 326 76 23
1991: Dee 45,547 45,355 45,356 44,569 317,502 192 38 1
1992: Dee 54,367 54,243 54,244 53,212 351,244 124 18 1
1993: Dee 60,519 60,437 60,437 59,456 386,877 82 31 0
1994: Dec 59,364 59,156 59,156 58,196 418,723 209 100 0
1995: Dee 56,364 56,106 56,106 55,086 435,006 257 40 0
1995: Oet 56,839 56,593 56,593 55,758 432,737 245 199 0
Nov 56,333 56,129 56,129 55,390 433,206 204 73 0
Dec 56,364 56,106 56,106 55,086 435,006 257 40 0
1996: Jan 55,606 55,568 55,568 54,121 435,182 38 7 0
Feb 54,848 54,813 54,813 53,997 433,667 35 7 0
Mar 55,727 05,706 55,106 54,590 436,811 21 10 0
Apr 55,182 55,091 55,091 54,062 436,644 91 34 0
May 54,227 54,100 54,100 5&,353 437,009 127 105 0
June 54,112 53,726 53,726 52,962 r439,088 386 192 0
July 53,197 52,829 52,829 52,132 r441,882 368 284 0
Aug 52,269 51,935 51,935 51,308 r 444,204 334 309 0
Septr 51,351 50,983 50,983 50,313 445,864 368 306 0
Oct 50,127 49,840 49,840 49,142 447,149 287 212 0
1 Data are prorated averages of biweekly ( period) ages of daily figures. Source: Board of Governors of the Federal Reserve System,
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