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SOURCES OF PERSONAL INCOME
Personal income rose $42.9 billion (annual rate) in June, following an increase of $23.3 billion in May. Wages
and salaries rose $32.5 billion in June, compared to an increase of $12.8 billion in May. In June, private-sector
employment, average hourly earnings, and average weekly hours all increased. (Series revised.)

[Billions of dollars; monthly data at seasonally adjusted annual rates]

Period
Total

personal
income

Wage and
salary

disburse-
ments 1

Other labor
income 1 2

Proprietors’ income 3

Rental
income

of
persons 4

Personal
dividend
income

Personal
interest
income

Transfer
payments 5

Less: Per-
sonal con-
tributions
for social
insurance

Farm Nonfarm

1988 ................................................................... 4,184.6 2,453.6 251.7 27.5 307.8 55.1 109.9 595.5 577.6 194.2
1989 ................................................................... 4,501.0 2,598.1 273.1 36.3 321.1 51.7 130.9 674.5 626.0 210.8
1990 ................................................................... 4,804.2 2,757.5 300.6 35.4 338.6 61.0 142.9 704.4 687.8 223.9
1991 ................................................................... 4,981.6 2,827.6 322.7 29.3 347.2 67.9 153.6 699.2 769.9 235.8
1992 ................................................................... 5,277.2 2,986.4 351.3 37.1 386.7 79.4 159.4 667.2 858.2 248.4
1993 r ................................................................. 5,519.2 3,089.6 385.1 32.4 418.4 105.7 185.3 651.0 912.0 260.3
1994 r ................................................................. 5,791.8 3,240.7 405.0 36.9 434.7 124.4 204.8 668.1 954.7 277.5
1995 r ................................................................. 6,150.8 3,429.5 406.8 23.4 465.5 132.8 251.9 718.9 1,015.0 293.1
1996 r ................................................................. 6,495.2 3,632.5 407.6 37.2 483.1 146.3 291.2 735.7 1,068.0 306.3

1996: June r ...................................................... 6,512.4 3,653.6 410.9 37.8 483.5 145.1 290.6 731.4 1,067.3 307.7
July r ....................................................... 6,504.9 3,633.3 406.9 39.4 484.2 146.7 291.3 738.9 1,070.6 306.3
Aug r ....................................................... 6,538.9 3,660.6 408.2 40.2 482.6 148.0 291.9 743.0 1,072.4 308.1
Sept r ....................................................... 6,582.0 3,694.6 410.2 40.7 484.4 149.2 292.7 746.2 1,074.3 310.2
Oct r ........................................................ 6,575.6 3,683.5 407.2 40.8 485.8 149.2 293.7 747.8 1,077.0 309.4
Nov r ....................................................... 6,615.2 3,713.4 408.7 40.5 487.9 149.2 295.0 749.8 1,081.8 311.3
Dec r ........................................................ 6,664.4 3,753.7 411.4 39.9 490.0 149.1 296.9 751.8 1,085.5 313.8

1997: Jan r ........................................................ 6,700.1 3,754.1 410.5 39.4 492.8 148.5 310.7 754.3 1,105.5 315.8
Feb r ........................................................ 6,750.3 3,799.1 412.5 39.9 494.6 149.3 312.5 757.0 1,104.1 318.7
Mar r ....................................................... 6,788.2 3,821.3 413.9 41.4 495.8 149.2 314.4 760.4 1,111.9 320.1
Apr r ........................................................ 6,800.2 3,822.1 413.4 43.6 497.4 149.0 316.3 763.7 1,114.6 320.1
May r ....................................................... 6,823.5 3,834.9 415.1 44.7 498.6 149.0 318.3 766.8 1,117.0 320.9
June p ...................................................... 6,866.4 3,867.4 417.0 45.2 501.1 147.7 320.3 769.8 1,120.8 322.9

1 The total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and
the excess of wage accruals over wage disbursements.

2 Consists primarily of employer contributions to private pension and private welfare funds.
3 With inventory valuation and capital consumption adjustments.

4 With capital consumption adjustment.
5 Consists mainly of social insurance benefits, direct relief, and veterans payments.

NOTE.—See Note, p. 1.

Source: Department of Commerce, Bureau of Economic Analysis.
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