TOTAL OUTPUT, INCOME, AND SPENDING
GROSS DOMESTIC PRODUCT

In the second quarter of 1997, according to revised estimates, current-dollar gross domestic product (GDP) rose
5.2 percent (annual rate), real GDP (GDP in chained 1992 dollars) rose 3.3 percent, and the implicit price deflator
rose 1.8 percent.
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SOURCE: DEPARTMENT OF COMMERCE COUNCH OF ECONOMIC ADVISERS
[Billions of current dollars; quarterly data at seasonally adjusted annual rates]
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Gross con- private sales of || domestic dum:
Period domestic | sumption | domestic Federal Gross
product | expendi- | invest- Net | Exoorts | Imports | Total Satr?(tie dorrggazltc ch%;g_sl national
tures ment | exports p P Total National | Non- local p product
defense | defense

5,438.7| 3,594.8 829.2| -804 509.3 589.7| 1,095.1 477.2 360.6 116.7 617.9| 5,407.0|| 5519.1| 5,452.8
5,743.8| 3,839.3 799.7| -71.3 557.3 628.6| 1,176.1 503.6 373.1 130.4 672.6|| 5,735.8| 5,815.1| 5,764.9
5,916.7| 3,975.1 736.2| -205 601.8 622.3| 1,225.9 522.6 383.5 139.1 703.4| 5919.0|| 5,937.2| 5,932.4
6,244.4| 4,219.8 7904 -295 639.4 669.0| 1,263.8 528.0 375.8 152.2 735.8| 6,237.4| 6,274.0| 6,255.5
6,558.1| 4,459.2 876.2| —60.7 658.6 719.3| 1,283.4 518.3 360.7 157.7 765.0|| 6,537.6|| 6,618.8| 6,576.8
6,947.0| 4,717.0| 1,0079| -90.9 721.2 812.1( 1,313.0 510.2 349.2 161.0 802.8|| 6,885.7|| 7,037.9| 6,955.2
7,265.4| 4,957.7| 1,038.2| —86.0 818.4 904.5| 1,355.5 509.6 344.6 165.0 846.0|| 7,235.3| 7,351.4| 7,270.6
7,636.0| 5,207.6( 1,116.5| —94.8 870.9 965.7 | 1,406.7 520.0 352.8 167.3 886.7| 7,610.2| 7,730.9| 7,637.7
6,444.5| 4,365.4 8543 —46.6 647.1 693.7| 1,271.5 521.3 363.6 157.7 750.1|| 6,413.8|| 6,491.1| 6,468.1
6,509.1| 4,428.1 8574 —575 661.2 718.7| 1,281.2 517.8 361.7 156.1 763.4|| 6,494.7|| 6,566.7| 6,525.3
6,574.6| 4,488.6 8728 -—721 646.8 718.9| 1,285.3 515.7 358.0 157.7 769.6|| 6,560.6| 6,646.7| 6,596.9
6,704.2| 4,554.9 920.3| —66.6 679.4 746.0| 1,295.5 518.5 359.4 159.1 777.0|| 6,681.3| 6,770.8| 6,717.1
1994: 6,794.3| 4,616.6 9634 —76.6 678.5 755.1( 1,291.0 506.9 344.9 162.0 784.1|| 6,741.9|| 6,870.9| 6,811.2
6,911.4| 4,680.5| 1,0179| -879 710.1 797.9( 1,300.8 505.3 348.5 156.8 795.5|| 6,835.1|| 6,999.2| 6,920.3
6,986.5| 4,750.6( 1,007.1| —103.4 732.6 836.0| 1,332.3 520.4| 359.7 160.7 811.9|| 6,936.3|| 7,090.0|| 6,992.3
7,095.7| 4,820.2| 1,043.1| —95.6 763.7 859.2| 1,328.0 508.3 343.6 164.7 819.6| 7,029.6| 7,191.3| 7,096.8
1995: 7,168.9| 4,871.7| 1,050.8| —98.3 784.5 882.8| 1,344.7 513.6 346.3 167.3 831.1|| 7,116.8|| 7,267.2| 7,175.1
7,209.5| 4,934.8| 1,024.0| —105.4 807.7 913.1| 1,356.0 511.2 348.1 163.0 844.8| 7,185.0|| 7,314.8| 7,220.6
7,301.3| 4,990.6( 1,028.8| —80.4 831.6 912.0| 1,362.2 512.9 347.3 165.5 849.3| 7,281.8| 7,381.7| 7,298.3
7,381.9| 5,033.8( 1,049.1| —60.1 849.9 909.9| 1,359.2 500.6 336.5 164.1 858.6|| 7,357.4| 7,442.0| 7,388.5
1996: 7,467.5| 5,105.8| 1,060.5| -—83.0 850.2 933.2| 1,384.2 516.4 348.4 168.0 867.8|| 7,456.4|| 7,550.5| 7,475.3
7,607.7| 5,189.1| 1,1054| -—93.8 865.0 958.7| 1,407.0 524.6 357.3 167.3 882.4|| 7,584.3|| 7,701.5| 7,610.5
7,676.0| 5,227.4| 1,149.2| —114.0 863.7 977.6| 1,4135 521.6 354.8 166.8 891.9( 7,638.9| 7,790.0( 7,669.1
7,792.9| 5308.1| 1,151.1| -88.6 904.6 993.2| 1,422.3 517.6 350.6 167.0 904.7|| 7,761.0|| 7,881.5| 7,796.1
1997: 1 .. 7,933.6| 5,405.7| 1,193.6| -—98.8 922.2| 1,021.0| 1,433.1 516.1 343.3 172.8 917.0|| 7,867.4|| 8,032.4| 7,919.2
Inr .. 8,034.3| 5,432.1| 1,2420| -—88.7 960.3| 1,049.0( 1,449.0 526.1 350.6 175.5 923.0|| 7,953.2|| 8,123.1| 8,013.6

1GDP less exports of goods and services plus imports of goods and services.
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Source: Department of Commerce, Bureau of Economic Analysis.
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