SOURCES OF PERSONAL INCOME

Personal income rose $35.4 billion (annual rate) in November, following an increase of $100.4 billion in October.
Wages and salaries increased $13.6 billion in November, following an increase of $27.9 billion in October. Personal
income for November and October was affected by several special factors. In November and October personal
income was boosted by Federal farm subsidy payments and union contract signing bonuses. Personal income
in October was also boosted by the effects of Hurricane Floyd, which had reduced personal income in September.
Excluding special factors, personal income increased $39.7 billion in November and $48.9 billion in October.
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| Billions of dollars; monthly data at seasonally adjusted annual rates|
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TThe total of wage and salary disbursements and other labor income diffes

from compensa-

tion of employees (see p. 4) in that it excludes employer contributions for social insurance and

the exces

of wage accruals over wage disbursements.

2 Consists primarily of employer contributions to private pension and private welfare funds.
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3 With inventory valuation and capital consumption adjustments.
+With capital consumption adjustment.
5 Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.
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