SOURCES OF PERSONAL INCOME

Personal income rose $58.6 billion (annual rate) in January, following an increase of $21.0 billion in December.
Wages and salaries increased $38.3 billion in January, following an increase of $31.6 billion in December. Personal
income for January reflects several special factors. It was boosted by cost-of-living adjustiments to Federal transfer
programs, pay raises for Federal civilian and military personnel, and Federal farm subsidy payments. It was reduced
by changes in personal social insurance contributions and by lump-sum social security benefit payments that
had boosted personal income in December. Excluding special factors, personal income increased $45.8 billion
in January and $48.7 billion in December.
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1991 . 5,085.4 2,824.2 415.6 357.8 56.4 3 669.9 215.1
1992 . 5,390.4 2,982.6 449.5 401.7 63.3 3 751.7 226.6
1993 . 5,610.0 3,085.2 482.8 431.7 90.9 .0 798.6 237.8
5,888.0 3,236.7 507.5 444.6 110.3 T 833.9 254.1
6,200.9 3 497.0 475.5 117.9 4.0 885.9 268.8
6,547.4 490.0 510.5 129.7 4 928.8 280.4
6,951.1 549.1 130.2 4 962.4 298.1
581.0 137.4 3 983.6 315.9
19997 ... 627.1 145.9 3 1,018.1 334.6
1999: Jan ... 603.7 147.6 1,004.7 327.7
Feb . 608.0 148.8 1,006.6 329.3
Mar 610.8 149.3 1,012.0 329.6
Apr . 618.4 148.6 1,011.3 331.1
May 619.4 147.3 . 2 1,013.0 332.3
June .. 7,785.3 625.8 150.5 363.0 1,016.4 333.7
July 7,806.0 630.2 144.9 364.9 1,017.8 335.7
Aug 7,840.0 636.4 143.6 367.0 1,022.6 336.6
Sept 7,848.1 632.5 128.5 369.0 1,023.6 337.8
Octr ... 7,941.4 s . 638.7 148.1 371.1 1,027.9 339.3
Novr .. 7,973.2 4,569.8 543.7 647.8 149.0 373.1 1,027.3 340.0
Decr 7,994.2 4,601.4 545.4 653.4 144.1 375.2 960.1 1,034.0 341.8
2000: JanP .. 8,052.8 4,639.7 548.3 658.7 143.5 377.5 964.3 1,044.4 346.3
TThe total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and +With capital consumption adjustment.
the excess of wage aceruals over wage disbursements. > Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Consists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.
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