REAL GROSS PRIVATE DOMESTIC INVESTMENT

In the fourth quarter of 1999, according to revised estimates, nonresidential fixed investment in chained (1996)
dollars rose $8.9 billion (annual rate) and residential investment rose $1.7 billion. There was an increase of $66.7
billion in inventories following an increase of $38.0 billion in the third quarter.
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[Billions of chained (1996) dollars; quarterly data at seasonally adjusted annual rates]
Fixed investment Change in private
Gross inventories
R Nonresidential
Period 1])‘ " ‘l‘t&.
¢ (v)flvlt( St{(1 Total Equipment | Residential Total Nonfar
fmvestmen Total Structures | and soft- ota fontarm
ware
1990 ... 907.3 641.7 236.1 415.7 D 13.8
1991 . . 829.5 610.1 210.1 407.2 1 14
1992 . . 899.8 630.6 197.3 437.5 2 10.7
1993 . . 977.9 . 683.6 198.9 487.1 5.0 28.6
1994 . . 1,107.0 1,045.9 744.6 200.5 544.9 T 53.6
1995 . 1,109.2 817.5 210.1 607.6 T 42.6
1996 . 1,212.7 225.0 674.4 3 221
1997 . 1,316.0 244.0 751.9 .6 66.2
1998 . 1,471.8 254.1 870.6 2 73.2
19997 ... 1,590.5 248.1 974.9 5.1 424
1996: 1,231.6 225.4 688.9 317.3 341
1,250.2 237.3 698.8 314.0 29.8
1997: 1,274.1 242.0 715.8 316.3 56.7
1,300.6 239.5 741.5 320.0 85.7
1,337.9 245.9 772.3 320.5 52.6
1,351.3 248.6 777.8 325.7 69.7
1998: 1 2 2521 837.9 103.8
1,466.7 256.4 865.5 53.2
1 .0 2 252.1 870.6 77.5
, R 1 D 1,160.8 255.7 908.5 58.2
1999: 1 1,608.2 1,555.9 1,182.7 251.9 935.7 43.1
1,599.8 1,581.0 9 248.5 960.9 13.1
1,651.6 1,607.3 3 246.1 996.6 41.2
1,691.4 1,617.8 2 245.8 1,006.4 72.3
Nore.—See p. 10 for further detail on fixed investment by type. mediate aggregates.
Because of the formula used for caleculating real GDP, the chained (1996) dollar estimates See Note, p. 2.
for the detailed components do not add to the chained-dollar value of GDP or to any inter- Source: Department of Commerce, Bureau of Economic Analysis.
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