SOURCES OF PERSONAL INCOME

Personal income rose $31.3 billion (annual rate) in May, following an increase of $47.7 billion in April. Wages
and salaries increased $1.9 billion in May, following an increase of $37.1 billion in April. Transfer payments in
May reflect enactment of the Senior Citizens’ Freedom to Work Act of 2000 that eliminated the retirement earnings

test.
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5,085.4 415.6 26.4 357.8 178.3 669.9 215.1
5,390.4 449.5 32.7 401.7 185.3 751.7 226.6
5,610.0 482.8 30.1 431.7 203.0 798.6 237.8
5,888.0 507.5 3 444.6 234.7 : 254.1
6,200.9 497.0 p 475.5 K 254.0 268.8
6,547.4 510.5 129.7 297.4 280.4
6,951.1 549.1 130.2 333. 298.1
7,358.¢ 581.0 137.4 348.3 315.9
7,791.8 627.3 145.9 364.3 1,018.2 334.6
1999: May ... 7,721.8 619.4 147.3 361.2 1,013.0 332.3
June .. 7,783.3 625.8 150.5 363.0 1,016.4 333.7
July 7,806.0 630.2 144.9 364.9 1,017.8 335.7
Aug 7,840.0 636.4 143.6 367.0 1,022.6 336.6
Sept ... 7,848.1 632.5 128.5 369.0 1,023.6 337.8
Oct ... 7,943.4 639.3 148.2 371.1 1,028.3 339.3
Nov 7,976.8 648.7 149.2 373.1 1,027.8 339.9
Dec 7,998.6 654.1 144.4 375.2 964.6 1,034.4 341.8
2000: Jan' ... 655.8 144.8 377.5 972.1 346.1
Febr .. 660.4 145.8 379.7 979.3 347.3
Marr 673.4 147.6 381.6 986.9 348.9
Aprr 673.8 145.2 383.3 993.1 351.0
MayP . s 677.8 141.3 385.1 998.1 350.8
1The total of wage and salary disbursements and other labor income differs from compensa- 3With inventory valuation and capital consumption adjustments.
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and tWith capital consumption adjustment.
the excess of wage aceruals over wage disbursements. 5 Consists mainly of social insurance benefits, direct relief, and veterans payments.
2 (Clonsists primarily of employer contributions to private pension and private welfare funds. Source: Department of Commerce, Bureau of Economic Analysis.
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