REAL GROSS PRIVATE DOMESTIC INVESTMENT
In the third quarter of 2000, according to advance estimates, nonresidential fixed investment in chained (1996)
dollars rose $23.8 billion (annual rate) and residential investment fell $8.9 billion. There was an increase of $79.9
billion in inventories following an increase of $78.6 billion in the second quarter.
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[Billions of chained (1996) dollars; quarterly data at seasonally adjusted annual rates]

Fixed investment Change in private
Gross . - - inventories
. Nonresidential
Period private
i;}\‘iff{:ﬁ:n Total Equipment | Residential Total Nonfarm
B Total Structures and soft- ¢ B ¢
ware
1990 ... 907.3 641.7 236.1 415.7 3.5 16.5 13.8
1991 . 829.5 610.1 210.1 407.2 1.1 —-1.0 1.4
1992 . 899.8 630.6 197.3 437.5 7.2 171 10.7
1993 . 977.9 . 683.6 198.9 487.1 276.0 20.0 28.6
1994 . 1,107.0 1,045.9 744.6 200.5 544.9 302.7 66.8 53.6
1995 . 1,140.6 1,109.2 817.5 210.1 607.6 291.7 30.4 42.6
1996 . 1,242.7 1,212.7 899.4 225.0 674.4 313.3 30.0 22.1
1997 . 1,393.3 1,328.6 1,009.3 245.4 764.2 319.7 63.8 60.6
1998 . 1,566.8 1,485.3 1,140.3 263.0 879.0 346.1 80.2 78.7
1999 . 1,669.7 1,621.4 1,255.3 259.2 1,003.1 368.3 45.3 44.9
1997: 1,275.4 960.8 241.1 719.6 314.7 49.3 50.4
1,311.1 992.7 239.3 753.7 318.7 88.3 88.3
1,356.7 1,037.0 248.5 788.9 320.3 51.3 42.4
1,371.3 1,047.0 252.7 794.5 324.9 66.1 61.3
1998: 1,427.4 1,096.0 257.5 839.4 117.3 109.7
1,477.6 1,136.4 266.2 871.3 60.9 62.5
1,496.4 1,146.3 263.0 885.2 73.1 79.2
1,539.7 1,182.3 265.1 920.0 69.4 63.5
1999: 1,574.0 1,209.4 262.9 950.9 48.1 49.2
1,607.1 1,237.5 258.7 985.0 13.1 14.1
1,637.8 1,272.5 254.6 1,026.6 39.1 43.5
1,666.6 1,301.8 260.6 1,050.1 80.9 73.0
2000: 1,730.9 1,365.3 274.0 1,100.4 36.6 33.0
1,777.6 1,412.5 277.0 1,146.6 78.6 72.3
1,790.5 1,436.3 278.2 1,170.2 79.9 74.9
Norg.—See p. 10 for further detail on fixed investment by type. mediate aggregates.

]hwuu.so of the formula used for caleulating real GDP, the chained (1996) dollar estimates
for the detailed components do not add to the chained-dollar value of GDP or to any inter-
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Source: Department of Commerce, Bureau of Economic Analysis.
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