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SOURCES OF PERSONAL INCOME
Personal income fell $16.5 billion (annual rate) in October, following an increase of $91.2 billion in September.
Wages and salaries increased $32.9 billion in October, following an increase of $27.3 billion in September. Personal
income in September had been boosted by increases in subsidy payments to farm proprietors and to owners
of leased farmland, which affected farm proprietors’ income and rental income of persons. Excluding these payments,
personal income increased $40.7 billion in October and $30.6 billion in September.

[Billions of dollars; monthly data at seasonally adjusted annual rates]

Period
Total

personal
income

Wage and
salary

disburse-
ments 1

Other labor
income 1 2

Proprietors’ income 3

Rental
income

of
persons 4

Personal
dividend
income

Personal
interest
income

Transfer
payments 5

Less: Per-
sonal con-
tributions
for social
insurance

Farm Nonfarm

1991 ................................................................. 5,085.4 2,824.2 415.6 26.4 357.8 56.4 178.3 771.8 669.9 215.1
1992 ................................................................. 5,390.4 2,982.6 449.5 32.7 401.7 63.3 185.3 750.1 751.7 226.6
1993 ................................................................. 5,610.0 3,085.2 482.8 30.1 431.7 90.9 203.0 725.5 798.6 237.8
1994 ................................................................. 5,888.0 3,236.7 507.5 31.9 444.6 110.3 234.7 742.4 833.9 254.1
1995 ................................................................. 6,200.9 3,424.7 497.0 22.2 475.5 117.9 254.0 792.5 885.9 268.8
1996 ................................................................. 6,547.4 3,626.5 490.0 34.3 510.5 129.7 297.4 810.6 928.8 280.4
1997 ................................................................ 6,937.0 3,888.9 475.4 29.7 551.5 128.3 334.9 864.0 962.2 297.9
1998 ................................................................ 7,391.0 4,190.7 485.5 25.4 595.2 135.4 351.1 940.8 983.0 316.2
1999 ................................................................ 7,789.6 4,470.0 501.0 25.3 638.2 143.4 370.3 963.7 1,016.2 338.5

1999: Oct ....................................................... 7,945.7 4,559.6 505.8 39.7 649.2 146.5 378.0 984.4 1,027.0 344.6
Nov ...................................................... 7,977.0 4,572.6 507.4 39.6 659.1 148.0 380.2 989.5 1,026.0 345.5
Dec ....................................................... 7,994.3 4,602.7 509.0 15.8 665.5 144.1 382.4 993.1 1,029.2 347.5

2000: Jan ....................................................... 8,056.4 4,637.4 511.8 17.3 667.9 144.4 384.7 1,002.1 1,042.5 351.8
Feb ....................................................... 8,099.6 4,657.8 514.1 18.4 671.7 145.3 387.0 1,011.4 1,047.3 353.2
Mar ...................................................... 8,161.6 4,685.9 516.2 21.7 684.9 147.0 388.9 1,021.2 1,050.9 355.2
Apr ....................................................... 8,209.3 4,726.9 518.4 23.1 683.9 144.3 390.6 1,026.1 1,053.8 357.9
May ...................................................... 8,237.6 4,730.0 520.5 17.5 687.1 140.0 392.4 1,030.9 1,077.3 358.2
June ..................................................... 8,279.5 4,763.5 522.5 23.7 693.2 138.1 394.8 1,036.8 1,067.3 360.4
July r ..................................................... 8,301.6 4,788.8 525.1 17.5 688.6 136.2 397.2 1,041.5 1,068.7 362.1
Aug r ..................................................... 8,330.2 4,797.6 527.6 14.7 698.1 134.9 399.6 1,045.6 1,074.8 362.6
Sept r .................................................... 8,421.4 4,824.9 530.0 62.9 693.2 144.6 402.2 1,049.0 1,079.0 364.5
Oct p ...................................................... 8,404.9 4,857.8 532.1 16.0 693.7 134.8 404.7 1,052.3 1,080.1 366.6

1 The total of wage and salary disbursements and other labor income differs from compensa-
tion of employees (see p. 4) in that it excludes employer contributions for social insurance and
the excess of wage accruals over wage disbursements.

2 Consists primarily of employer contributions to private pension and private welfare funds.

3 With inventory valuation and capital consumption adjustments.
4 With capital consumption adjustment.
5 Consists mainly of social insurance benefits, direct relief, and veterans payments.

Source: Department of Commerce, Bureau of Economic Analysis.
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