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SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE
BUSINESS

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period

Sources Uses

Discrep-
ancy

(sources
less

uses)
Total

Inter-
nal 1

External

Total
Capital
expendi-
tures 3

Increase
in finan-

cial assetsTotal

Funds raised in markets

Other 2Total
net

funds
raised

Net new
equity
issues

Credit market instruments

Total
Securities
and mort-

gages

Loans
and

short-
term
paper

1990 .................... 615.1 431.6 183.5 59.1 ¥63.0 122.1 54.3 67.9 124.4 573.9 449.5 124.4 41.3
1991 .................... 514.6 447.5 67.1 ¥34.6 18.3 ¥52.9 64.0 ¥117.0 101.7 526.0 443.7 82.3 ¥11.3
1992 .................... 626.7 465.4 161.3 66.6 27.0 39.6 49.5 ¥9.9 94.7 616.1 471.0 145.1 10.6
1993 .................... 728.6 510.7 217.9 61.5 21.3 40.2 65.3 ¥25.0 156.4 857.4 524.8 332.6 ¥128.7
1994 .................... 808.2 566.6 241.6 78.8 ¥44.9 123.7 32.9 90.8 162.8 867.8 593.0 274.8 ¥59.5
1995 .................... 1,010.7 619.9 390.8 169.6 ¥58.3 228.0 110.8 117.2 221.2 1,089.5 665.9 423.6 ¥78.7
1996 .................... 1,074.5 676.0 398.5 79.3 ¥69.5 148.8 91.9 57.0 319.2 1,088.0 684.7 403.3 ¥13.6
1997 .................... 1,011.1 727.6 283.5 151.6 ¥114.4 266.1 132.5 133.6 131.8 934.1 783.8 150.3 77.0
1998 .................... 1,218.0 746.5 471.5 149.3 ¥267.0 416.3 263.8 152.6 322.1 1,194.2 847.1 347.1 23.8
1999 .................... 1,622.6 804.5 818.1 336.8 ¥143.5 480.3 321.8 158.6 481.3 1,585.9 907.0 678.9 36.7

1998: I ............... 1,421.2 739.1 682.1 288.0 ¥139.2 427.2 317.8 109.4 394.0 1,391.3 831.3 560.0 29.9
II ............. 1,131.0 738.2 392.8 345.8 ¥129.1 474.9 326.1 148.8 47.0 1,126.6 829.8 296.8 4.4
III ............ 1,261.8 751.3 510.5 50.9 ¥308.4 359.2 129.9 229.3 459.7 1,249.5 860.6 388.9 12.4
IV ............ 1,057.8 757.4 300.4 ¥87.6 ¥491.3 403.7 281.2 122.5 388.0 1,009.4 866.6 142.8 48.3

1999: I ............... 1,673.1 791.8 881.3 573.1 ¥52.1 625.2 366.3 259.0 308.2 1,626.2 873.0 753.2 46.9
II ............. 1,676.4 796.0 880.4 33.2 ¥338.4 371.6 376.7 ¥5.1 847.2 1,609.5 886.8 722.7 66.8
III ............ 1,605.0 802.3 802.7 339.8 ¥128.4 468.2 281.6 186.6 462.9 1,586.2 912.0 674.2 18.9
IV ............ 1,536.1 827.9 708.2 401.1 ¥55.0 456.1 262.3 193.8 307.1 1,522.0 956.3 565.7 14.0

2000: I ............... 1,744.2 862.9 881.3 561.3 60.8 500.5 257.4 243.0 320.0 1,721.2 966.6 754.6 23.0
II ............. 1,630.3 898.8 731.5 332.6 ¥248.8 581.4 237.9 343.5 398.9 1,601.5 1,024.8 576.7 28.8
III p .......... 1,650.2 912.8 737.4 205.1 ¥87.6 292.7 247.2 45.4 532.3 1,624.2 1,046.9 577.3 26.1

1 Profits before tax (book) less profit tax accruals and dividends plus consumption of fixed
capital, foreign earnings retained abroad, and inventory valuation adjustment.

2 Includes tax liabilities, trade debt, pension fund liabilities, and direct foreign investment in
the U.S.

3 Plant and equipment, residential structures, inventory investment, and access rights from
U.S. Government.

Source: Board of Governors of the Federal Reserve System.

CONSUMER CREDIT
[Billions of dollars; seasonally adjusted]

Period

Consumer credit outstanding (end of period) Net change in consumer credit out-
standing 1

Total Revolving
Non-

revolving 2 Total Revolving
Non-

revolving 2

1990: Dec ............................................................................... 789.1 238.6 550.5 10.4 27.4 ¥17.0
1991: Dec ............................................................................... 777.1 263.8 513.3 ¥12.0 25.2 ¥37.2
1992: Dec ............................................................................... 782.2 278.4 503.7 5.1 14.6 ¥9.6
1993: Dec ............................................................................... 838.8 309.9 528.8 56.6 31.5 25.1
1994: Dec ............................................................................... 960.4 365.6 594.9 121.6 55.7 66.1
1995: Dec ............................................................................... 1,095.8 443.1 652.7 135.4 77.5 57.8
1996: Dec ............................................................................... 1,182.6 499.4 683.1 86.8 56.3 30.4
1997: Dec ............................................................................... 1,234.5 531.2 703.3 51.9 31.8 20.2
1998: Dec ............................................................................... 1,301.0 560.5 740.5 66.5 29.3 37.2
1999: Dec ............................................................................... 1,393.7 595.6 798.0 92.7 35.1 57.5
2000: Dec p ............................................................................. 1,525.0 662.8 862.2 131.3 67.2 64.2

2000: Jan ............................................................................... 1,409.1 603.8 805.4 15.4 8.2 7.4
Feb ............................................................................... 1,418.5 608.5 810.0 9.4 4.7 4.6
Mar .............................................................................. 1,429.2 615.5 813.7 10.7 7.0 3.7
Apr ............................................................................... 1,435.6 622.2 813.4 6.4 6.7 ¥.3
May .............................................................................. 1,447.4 628.8 818.6 11.8 6.6 5.2
June ............................................................................. 1,462.8 634.7 828.2 15.4 5.9 9.6
July .............................................................................. 1,470.8 638.4 832.4 8.0 3.7 4.2
Aug .............................................................................. 1,484.1 645.1 839.0 13.3 6.7 6.6
Sept .............................................................................. 1,492.9 649.3 843.6 8.8 4.2 4.6
Oct r .............................................................................. 1,508.1 654.8 853.3 15.2 5.5 9.7
Nov r ............................................................................. 1,522.0 660.8 861.2 13.9 6.0 7.9
Dec p ............................................................................. 1,525.0 662.8 862.2 3.0 2.0 1.0

1 Change based on data in billions of dollar as shown here. For year-end data, change from
preceding year-end; for monthly data, change from preceding month.

2 Includes automobile loans and all other loans not included in revolving credit, such as loans
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-
cured.

Source: Board of Governors of the Federal Reserve System.
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