CORPORATE PROFITS

In the third quarter of 2000, according to current estimates, corporate profits before tax rose $2.6 billion (annual
rate) and profits after tax rose $4.0 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ! Profits after tax
Inven-
Domestic industries Profits - tory
Period . . before . h'l} s Undis- \';1]11-
" N Nonfinancial ~ | lability " Divi- S ation
T'otal 2 . tax ¢ Total tributed .
m Finan- dends . adjust-
Total . N Mo r profits
clal N o Manufac- | Transpor- Whole- s ment
Total 3 P L Retail
turing tation sale
1991 421.1 120.2 226.5 93.5 53.2 27.7 416.1 133.6 282.6 104.1 4.9
1992 . 448.8 124.8 255.2 93.9 58.5 33.7 451.6 143.1 308.4 122.9 —2.8
1993 . 506.4 127.9 N 108.4 69.6 39.7 5 165.4 345.0 141.9 —4.0
1994 . 561.0 114.7 139.6 82.9 46.6 186.7 386.7 151.8 | —12.4
1995 . 650.2 . 154.3 166.1 85.8 441 211.0 457.5 203.3 | —18.3
1996 ... 729.4 628.6 165.3 181.2 91.4 52.9 223.6 502.7 205.0 3.1
1997 ... 800.8 690.2 185.7 195.2 85.0 63.9 237.2 2 220.0 8.4
1998 . 775.1 671.6 164.8 177.4 83.9 76.6 244.6 162.1 17.0
1999 . 813.9 2 172.0 181.6 88.4 81.5 255.9 196.4 -9.1
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1997: 179.4 182.6 84.6 48.1 62.3 757.7 227.0 21. 209.3 10.4
678.5 184.9 192.7 86.6 475 59.9 781.2 231.8 331.8 217.5 12.1
710.2 187.6 207.9 83.8 51.9 65.7 819.0 245.2 340.6 233.2 5.6
708.2 190.7 197.5 84.9 49.5 67.9 811.6 244.8 347.1 219.8 5.7
1998: 173.7 177.1 85.7 53.2 73.7 763.5 244.1 348.8 170.6 22.6
168.0 175.1 82.5 57.5 75.5 766.7 245.9 349.8 171.1 7.7
161.1 184.5 87.6 60.5 77.0 760.1 249.0 351.4 159.7 17.7
156.5 172.8 80.0 54.3 80.0 7423 239.4 356.1 146.9 19.9
1999: 701.8 173.2 188.8 83.8 55.2 84.0 797.6 247.8 361.1 188.7 11.4
689.6 160.5 184.8 79.7 58.0 84.8 804.5 250.8 367.2 186.5 —8.9
687.4 167.2 179.8 88.6 54.3 75.4 819.0 254.2 373.9 190.9 | —19.7
731.0 187.3 173.0 101.4 59.2 81.9 870.7 270.8 380.6 219.3 | —19.2
2000: 766.8 191.9 193.7 101.9 61.2 90.2 920.7 286.3 387.3 247.1 —25.0
794.5 188.1 201.8 103.9 69.7 92.4 942.5 292.0 393 2574 | —13.6
798.4 195.5 192.1 103.1 71.1 91.8 945.1 290.6 400.1 254.4 —4.5
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I'See p. 4 for profits with inventory valuation and capital consumption adjustments.

2 Includes rest of the world, not shown separately.

3 Includes industries not shown separately.
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+Transportation and public utilities.

Source: Department of Commerce, Bureau of Economic Analysis.
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