CORPORATE PROFITS

In the fourth quarter of 2000, according to current estimates, corporate profits before tax fell $51.0 billion (annual
rate) and profits after tax fell $28.0 billion.

BILLIONS OF DOLLARS BILLONS OF DOLLARS
1,000 1,000
= SEASONALLY ADJUSTED ANNUAL RATES b
950 950
900 | 900
850 / 850
- Van\ | 800
800
N N / 4
750 ~/ 750
_ 1 700
700 L PROFITS BEFORE TAX ,
450 - \ S 650
600 - 600
n FITS AFTER TAX , ~ 4 7
550 \// PROATS L~ z 2 - 550
| - - |
500 ,—/ - = = 500
450 |- /] = 450
400 [ 1V e 400
350 B — 0l N4 350
i N L~ |
300 - 7 TAX LIABILITY =] 300
i em= 7T Tl e=e Y950
B~ _._.\_._.—,-:;:“" = . -
200 . = ket SN 4= S - L 200
L Phie . S . Pakaie -
150 e AN WL L UNDISTRIBUTED PROFITS - 150
r - - AY |
100 i~z — sz < - 100
50 ik 50
L | L1 L Ll i Ll [ L L] Ll L1 [ [
1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ! Profits after tax
Inven-
Domestic industries Profits - tory
Period . . before . 1%@ s Undis- \';1]11-
Total 2 Nonfinancial tax liability Total Divi- il lt“ | ation
d — Finan- a d dends DU | adjust-
Total . . . , profits
cial N 5 | Manufac- | Transpor- | Whole- 3 o ment
Total 3 P L Retail
turing tation sale
1991 421.1 346.7 120.2 226.5 93.5 53.2 27.7 416.1 133.6 282.6 104.1 4.9
1992 . 448.8 380.1 124.8 255.2 93.9 58.5 33.7 451.6 143.1 308.4 122.9 —2.8
1993 . 506.4 429.6 127.9 N 108.4 69.6 39.7 5 165.4 345.0 141.9 —4.0
1994 . 561.0 483.7 114.7 9.0 139.6 82.9 46.6 186.7 386.7 151.8 | —12.4
1995 . 650.2 558.2 154.3 8 166.1 85.8 441 211.0 57.5 . 203.3 | —18.3
1996 ... 729.4 628.6 165.3 3.3 181.2 91.4 52.9 223.6 97. 205.0 3.1
1997 ... 800.8 690.2 185.7 D 195.2 85.0 63.9 237.2 37 220.0 8.4
1998 . 775.1 671.6 164.8 506.8 177.4 83.9 76.6 . 244.6 351.5 162.1 17.0
1999 . 813.9 2 172.0 530.4 181.6 88.4 81.5 823.0 255.9 370.7 196.4 -9.1
2000 ... 912.7 193.6 577.9 185.0 100.8 89.5 925.6 284.2 397.0 244.4 | —12.9
1997: 768.1 179.4 182.6 84.6 62.3 757.7 227.0 321.4 209.3 10.4
793.3 184.9 192.7 86.6 59.9 781.2 231.8 331.8 217.5 12.1
824.7 710.2 187.6 207.9 83.8 65.7 819.0 245.2 340.6 233.2 5.6
817.3 708.2 190.7 197.5 84.9 67.9 811.6 244.8 347.1 219.8 5.7
1998: T ... 786.2 173.7 177.1 85.7 53.2 73.7 763.5 244.1 348.8 170.6 22.6
I 168.0 175.1 82.5 57.5 75.5 766.7 245.9 349.8 171.1 7.7
161.1 184.5 87.6 60.5 77.0 760.1 249.0 351.4 159.7 17.7
156.5 172.8 80.0 54.3 80.0 742.3 239.4 356.1 146.9 19.9
1999: 701.8 173.2 188.8 83.8 55.2 84.0 797.6 247.8 361.1 188.7 11.4
689.6 160.5 184.8 79.7 58.0 84.8 804.5 250.8 367.2 186.5 —8.9
687.4 167.2 179.8 88.6 54.3 75.4 819.0 254.2 564.¢ 373.9 190.9 | —19.7
731.0 187.3 173.0 101.4 59.2 81.9 870.7 270.8 599.¢ 380.6 219.3 | —19.2
2000: 766.8 191.9 193.7 101.9 61.2 90.2 920.7 286.3 634.4 387.3 247.1 —25.0
794.5 188.1 201.8 103.9 69.7 92.4 942.5 292.0 650.4 393. 2574 | —13.6
. 798.4 195.5 192.1 103.1 71.1 91.8 945.1 290.6 654.4 400.1 254.4 —4.5
v 885.6 726.2 198.9 152.4 94.3 58.6 83.5 894.1 267.7 626.4 407.6 218.8 -85
I'See p. 4 for profits with inventory valuation and capital consumption adjustments. +Transportation and public utilities.

2 Includes rest of the world, not shown separately.

i ! . Source: Department of Commerce, Bureau of Economic Analysis.
3 Includes industries not shown separately.
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