CORPORATE PROFITS

In the second quarter of 2001, according to current estimates, corporate profits before tax fell $17.4 billion (annual

rate) and profits after tax fell $8.6 billion.
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COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Profits (before tax) with inventory valuation adjustment ! Profits after tax

Inven-

Domestic industries Profits - tory

Period A . before . li.‘% .. Undis- \';1]11-

Total 2 Nonfinancial tax liability Total Divi- tﬁlmtl’(l ation
¢ Tot: Finan- “ ¢ dends e | adjust-

otal . . . , profits
cial Total Manufae- | Transpor- | Whole- Retail ment
¢ turing tation? sale ¢
1991 421.1 120.2 226.5 93.5 53.2 22.0 27.7 416.1 133.6 178.4 104.1 4.9
1992 . 448.8 124.8 255.2 93.9 58.5 25.9 33.7 451.6 143.1 185.5 122.9 —2.8
1993 . 506.4 127.9 301.7 108.4 69.6 28.2 39.7 5 165.4 203.1 141.9 —4.0
1994 . 114.7 36¢ 139.6 82.9 33.1 46.6 186.7 234.9 151.8 | —124
1995 . 154.3 403. 166.1 85.8 29. 441 211.0 5 203.3 | —18.3
1996 ... 165.3 : 181.2 91.4 52.9 223.6 205.0 3.1
1997 ... 185.7 504. 195.2 85.0 63.9 237.2 220.0 8.4
1998 . 158.4 478.8 164.3 79.1 73.8 238.8 133.6 18.3
1999 . 191.0 467.8 163.7 59.0 77.1 253.0 179.8 —2.9
2000 ... 204.4 491.8 155.2 67.4 81.8 271.5 1943 | —124
1998: 166.8 475.4 165.9 77.5 71.3 239.9 491.8 349.4 142.5 20.0
156.4 470.3 160.1 80.9 72.3 237.8 485.0 350.4 134.5 10.3
155.0 496.4 168.9 87.0 4.7 243.6 480.1 348.3 131.8 20.2
155.5 473.0 162.2 71.1 76.7 234.1 472.2 346.7 125.5 22.9
1999: 183.8 490.9 175.9 66.3 55.7 81.0 246.2 342.4 166.8 28.1
179.9 468.8 169.6 53.0 51.7 80.0 247.9 339.7 171.4 -9
191.3 446.2 158.4 53.1 48.6 72.5 250.7 342.2 172.9 | —17.7
209.1 465.3 151.1 63.5 59.2 74.9 267.3 349.6 208.1 —-21.0
2000: 210.0 490.6 167.0 63.8 57.6 83.6 . 277.0 361.5 206.3 | —23.8
200.3 518.0 175.0 67.9 64.9 83.0 862.0 280.4 373.7 207.9 | —14.38
203.1 510.6 159.4 70.5 ] 84.5 858.3 274.9 583. 386.2 197.2 —3.6
204.4 448.0 119.4 67.3 é 76.3 816.5 253.5 563.0 397.0 165.9 =73
2001: 202.2 411.6 90.4 66.4 40.3 84.9 755.7 236.8 518.9 405.2 113.7 —-1.9
183.3 402.1 93.4 62.6 34.0 85.6 738.3 228.0 510.3 412.3 98.0 —8.8
AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 4204 | ]
1'See p. 4 for profits with inventory valuation and capital consumption adjustments. +Transportation and public utilities.
2 Includes rest of the world, not shown separately. Source: Department of Commerce, Bureau of Economic Analysis.

3 Includes industries not shown separately.
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