MANUFACTURERS’ SHIPMENTS, INVENTORIES, AND ORDERS

In March, manufacturers’ shipments, new orders, and unfilled orders rose, while inventories fell.

(Series revised.)
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T Annual data are averages of monthly not seasonally adjusted figures; monthly data are sea-

sonally adjusted totals for month. Shipments are the same as sales.
2 Seasonally adjusted, end of period.
3 Annual data are averages of seasonally adjusted monthly ratios.
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Source: Department of Commerce, Bureau of the Census.

Note.—Beginning with data for March 2002, the Census Bureau announced that because of
data availability, monthly estimates for shipments, order
clude data on semiconductors. Historical data have been

and inventories would no longer in-
vised to exclude data on semiconduc-
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