SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE

BUSINESS

| Billions of dollars; quarterly data at seasonally adjusted am

mal rates|

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Diserep-
ancy
Period Inter- Credit market instruments Capital Increase (sources
Total nal 1 Total Total expendi- | in finan- less
< Total HC{ Net new i Loans Other 2 tures 3 cial assets uses)
funds (",quity Securities and
r‘\iw;l issues Total | and mort- short-
an gages term
paper
1993 728.6 217.9 21.3 33.2 55.4 —22.2 841.5 508.8 332.7 —112.8
1994 . 808.2 241.6 —44.9 126.3 32.0 94.3 850.7 575.6 275.1 —42.5
1995 1,010.7 390.8 —58.3 227.1 102.1 124.9 1,065.1 638.7 426.4 —54.4
1996 1,074.5 676.0 398.5 —47.3 183.1 129.6 53.7 1,116.7 662.7 454.0 —42.2
1997 . 1,011.1 727.6 5 —77.4 291.6 187.0 104.6 1,032.6 760.2 272.4 —-21.5
1998 . . 716.8 616.0 —215.5 408.6 258.0 150.7 1,396.4 826.5 569.9 —63.6
1999 . 756.3 987.6 —110.4 378.5 256.9 121.6 1,854.9 5.0 969.9 —111.0
2000 . 741.0 | 1,237.4 —118.2 203.1 177.4 2,168.4 7.2 1,211.2 —190.1
2001 . 7771 369.3 —474 401.7 —148.5 1,170.3 2 376.1 —23.9
2002p 793.3 299.1 —40.2 174.2 —112.2 1,043.2 2.9 240.3 49.3
740.5 | 1,167.9 108.2 226.0 195.1 2,108.1 3.5 1,171.6 —199.7
2,139.7 751.0 | 1,388.7 —202.5 182.3 336.6 2,317.6 3 1,347.3 —177.9
2,098.3 7439 1,354.4 —42.9 171.0 48.7 2,299.7 5.3 1,324.4 —201.4
1,766.9 7284 1,038.5 —335.5 362.1 232.8 129.2| 1,012.0 [ 1,948.3 5.9 1,001.4 —181.4
2001: 1,273.3 710.3 563.0 —19.0 239.0 441.7 —202.8 343.0 [ 1,323.9 .3 457.6 —=50.5
1,162.9 748.3 414.6 . —57.9 339.1 474.4 —135.3 133.4 | 1,211.0 2 398.8 —48.2
1,007.3 789.7 217.6 85.7| —108.6 194.4 282.7 —88.4 131.9 | 1,046.1 781.2 264.9 —38.7
1,142.2 860.1 282.1 236.6 —4.2 240.8 408.1 —167.3 45.6 | 1,100.3 717.1 383.2 41.8
2002: 1,101.8 815.4 286.4 31.3 —8.0 39.3 259.1 —219.8 255.0 | 1,046.7 773.6 273.1 55.1
1,116.1 797.2 318.9 111.5 17.9 93.6 248.2 —154.7 207.4 | 1,067.3 796.3 271.0 48.8
1,001.9 783.8 218.1| —141.3| —130.8 —-10.5 —2.6 —-17.9 359.3 943.6 816.4 127.2 58.3
1,150.1 776.9 373.2 85.9 —39.9 125.8 192.1 —66.3 287.3 | 1,115.0 825.2 289.8 35.1

1 Profits before tax (book) less profit tax accruals and dividends plus consumption of fixed
capital, foreign earnings retained abroad, inventory valuation adjustment, and net capital trans-

fers.

2Includes tax liabilities, trade debt, pension fund liabilities, and direct foreign investment in

the U.S.

CONSUMER CREDIT

[Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and access rights from U.S. Government.

Consumer credit outstanding (end of period) Net change in consumer credit out-
standing !
Period - , . Non- -
Total Revolving revolving 2 Total Revolving I‘(’\"L\)l(\)'lill; o2
19931 DEC i 838.8 309.9 528.8 56.6 31.5 25.1
1994: Dec ... 960.4 365.6 594.9 121.6 55.7 66.1
1995: Dec . 1,095.8 443.1 652.7 135.4 77.5 57.8
1996: Dec ... 1,185.1 498.9 686.1 89.3 55.8 33.4
1997: Dec ... 1,243.0 531.0 712.0 57.9 32.1 25.9
1998: Dec . 1,317.0 562.5 754.5 74.0 31.5 425
1999: Dec . 1,415.5 598.0 817.5 98.5 35.5 63.0
2000: Dec” 1,559.5 667.: 892.1 144.0 69.3 74.6
2001: Decr’ ... 1 701.3 965.5 107.3 34.0 73.4
2002: Decr 1 712.4 1,014.0 59.6 11.1 48.5
2002: Febr ... 1, 701.3 977.7 6.3 1 6.2
Marr 1 704.2 983.2 8.4 2.9 5.5
Apr’ ... 1,694.¢ 707.3 987.5 7.5 3.1 4.3
Mayr" ... 1,703.6 709.3 994.3 8.7 2.0 6.8
June’ ... 1,710.0 712.5 997.5 6.4 3.2 3.2
July .. 17175 T14.7 1,002.7 75 2.9 5.2
Aug’ 1,725.4 720.7 1,004.8 7.9 6.0 2.1
Sept’ ... 1,726.9 717.7 1,009.3 1.5 —=3.0 4.5
Oct’ ... 1,728.0 717.3 1,010.7 1.1 -4 1.4
Novr 1,725.1 716.4 1,008.7 —-2.9 -9 —2.0
Dec” 1,726.4 712.4 1,014.0 1.3 —4.0 5.3
2003: Janr ... 1,738.7 715.7 1,023.1 12.3 3.3 9.1
Feb 1,740.2 721.1 1,019.2 1.5 5.4 —-3.9

1 Change based on data in billions of dollar as shown here. For year-end data, change from

preceding year-end; for monthly data, change from preceding month.
2 Includes automobile loans and all other loans not included in revolving eredit, such as loans
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-

cured.
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