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SOURCES OF PERSONAL INCOME
Personal income rose $18.8 billion (annual rate) in December, following an increase of $31.9 billion in November.
Wages and salaries fell $13.5 billion in December, following an increase of $18.3 billion in November.

[Billions of dollars; monthly data at seasonally adjusted annual rates]

Period
Total

personal
income

Compensation of employees, received Proprietors’ income 1

Rental
income

of
persons 2

Personal income receipts on assets

Personal
current
transfer
receipts 3

Less: Con-
tributions

for govern-
ment social
insurance

Total

Wage and
salary

disburse-
ments

Supple-
ments to

wages
and
sala-
ries

Farm Nonfarm Total
Personal
interest
income

Personal
dividend
income

1994 ................. 5,842.5 3,979.6 3,232.1 747.5 33.9 439.4 119.7 950.8 716.8 234.0 827.3 508.2
1995 ................. 6,152.3 4,177.0 3,419.3 757.7 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 ................. 6,520.6 4,386.9 3,619.6 767.3 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 ................. 6,915.1 4,664.6 3,877.6 787.0 34.2 541.8 128.8 1,181.7 848.7 333.0 951.2 587.2
1998 ................. 7,423.0 5,020.1 4,183.4 836.7 29.4 598.4 137.5 1,283.2 933.2 349.9 978.6 624.2
1999 ................. 7,802.4 5,352.0 4,466.3 885.7 28.6 649.7 147.3 1,264.2 928.6 335.6 1,022.1 661.4
2000 ................. 8,429.7 5,782.7 4,829.2 953.4 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 ................. 8,713.1 5,940.4 4,942.9 997.6 25.0 745.6 163.1 1,374.9 1,003.7 371.2 1,192.6 728.5
2002 ................. 8,910.3 6,019.1 4,974.6 1,044.5 14.3 783.4 173.0 1,378.5 982.4 396.2 1,292.2 750.3
2003 p ................ 9,187.4 6,185.6 5,084.5 1,101.0 19.2 827.2 163.9 1,389.3 960.6 428.7 1,376.7 774.5

2002: Dec ........ 8,994.1 6,067.4 5,005.1 1,062.2 16.8 795.3 154.0 1,392.1 978.9 413.2 1,325.1 756.5

2003: Jan ........ 9,012.5 6,088.2 5,015.3 1,072.9 11.7 801.3 158.3 1,390.2 974.6 415.6 1,329.4 766.6
Feb ........ 9,046.9 6,118.9 5,037.0 1,081.9 13.1 796.5 163.3 1,388.5 970.5 418.0 1,335.9 769.2
Mar ....... 9,086.6 6,136.2 5,047.5 1,088.8 14.2 803.9 168.1 1,387.1 966.7 420.4 1,347.5 770.4
Apr ........ 9,100.8 6,142.1 5,051.6 1,090.4 16.2 806.4 160.8 1,388.4 965.5 422.9 1,357.4 770.4
May ....... 9,151.0 6,171.4 5,077.4 1,094.0 20.0 819.5 153.3 1,390.2 964.9 425.3 1,368.6 772.1
June ...... 9,186.0 6,184.9 5,087.6 1,097.3 23.8 830.5 146.2 1,391.9 964.3 427.6 1,383.1 774.4
July ....... 9,219.6 6,200.2 5,096.0 1,104.2 22.5 837.2 151.4 1,390.5 960.7 429.8 1,393.5 775.8
Aug ....... 9,239.6 6,214.9 5,105.4 1,109.5 21.4 836.7 157.0 1,389.2 957.1 432.2 1,397.4 777.0
Sept ....... 9,268.4 6,225.8 5,110.8 1,115.0 20.5 844.3 162.6 1,388.0 953.4 434.6 1,405.2 778.1
Oct r ....... 9,285.1 6,238.4 5,120.9 1,117.5 20.5 844.5 172.4 1,388.4 951.5 436.9 1,400.3 779.4
Nov r ...... 9,317.0 6,259.5 5,139.2 1,120.4 22.0 850.5 181.9 1,389.1 949.7 439.4 1,395.6 781.7
Dec p ...... 9,335.8 6,246.4 5,125.7 1,120.7 25.0 855.6 191.7 1,389.9 947.8 442.1 1,406.6 779.5

1 With inventory valuation and capital consumption adjustments.
2 With capital consumption adjustment.
3 Consists mainly of social insurance benefits to persons.

Source: Department of Commerce, Bureau of Economic Analysis.
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