REAL GROSS PRIVATE DOMESTIC INVESTMENT

In the third quarter of 2004, according to advance estimates, nonresidential fixed investment in chained (2000)
dollars rose $33.8 billion (annual rate) and residential investment rose $4.3 billion. There was an increase of $48.1
billion in inventories following an increase of $61.1 billion in the second quarter.
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[Billions of chained (2000) dollars; quarterly data at seasonally adjusted annual rates]

Fixed investment Change in private
Gross inventories
o Nonresidential
Period private
.d(v)flvlt%t{(‘t Total Equipment | Residential Total Nonfar
fmvestmen Total Structures | and soft- ota fontarm
ware
1994 ... 1,099.6 467.2 63.6 52.0
1995 . 1,134.0 : 29.9 41.3
1996 . 1,234.3 28.7 21.7
1997 . 1,387.7 71.2 68.5
1998 . 1,524.1 72.6 71.2
1999 . 1 6 68.9 71.5
2000 . 1 5 56.5 57.8
2001 . 1,598.4 —31.7 —31.8
2002 . 1, 7 , 11.7 13.5
2003 . 1, 8 1,110.8 -8 -1.1
2001: 1, 3 1,234.4 920.8 —-7.8 —-13.5
1, 4 1,190.2 879.2 —-2.5 -1.1
1,592.6 1,169.3 852.9 —-29.9 -31.1
1 4 1,128.2 843.8 —86.7 —-81.7
2002: 1,552.5 1,099.8 830.1 —-74 -11.9
1,553.7 1,072.4 820.6 7.9 16.1
1,569.2 1,069.5 829.8 22.7 24.6
1 1,060.9 825.5 23.8 25.3
2003: 1, 1,060.5 230.7 834.6 487.3 9.6 9.6
1 1,090.6 238.7 856.7 497.9 —17.6 —15.7
1 1,131.1 237.9 899.7 523. —-3.5 —2.7
1, 1,161.0 2424 535.9 8.6 4.6
2004: 1,173.0 237.7 40.0 34.5
1,842.9 1,207.9 241.7 75.5 61.1 58.8
1,866.3 1,241.7 242.5 1,009.9 48.1 47.8

NOTE.—See p. 10 for further detail on fixed investment by type. Source: Department of Commerce, Bureau of Economic Analysis.
se of the formula used for calculating real GDP, the chained (2000) dollar estimates

for the detailed components do not add to the chained-dollar value of GDP or to any inter-

mediate aggregates.
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