NEW CONSTRUCTION

| Billions of dollars; monthly data at seasonally adjusted annual rates|

Private
Total new . . . . . Federal
. Residential Nonresidential and
Period (‘o.usn‘u'(b State
tion <‘\: . Total New Commercial o and
penditures Total 1 housing Total Lodging Office (including \It‘m}.m._(" Other= local
farm) uring
1995 ... 427.9 247.4 171.4 7.1 441 35.4 129.9
1996 . ] 281.1 191.1 10.9 49.4 38.1 139.3
1997 . 289.0 198.1 12.9 53.1 37.6 150.7
1998 . 314.6 224.0 14.8 55.7 40.5 154.3
19997 ... 769.5 599.7 350.6 251.3 16.0 59.4 35.1 169.7
20007 ... 835.3 649.8 37-’1.5 265.0 16.3 64.1 37.6 185.5
2001r .. 868.3 662.2 88 279.4 14.5 63.6 37.8 206.1
20027 .. 876.8 659.7 298.8 10.5 5. 59.0 22.7 217.2
2003r ... 925.1 701.6 345.7 9.9 30.6 57.2 21.4 223.5
2004r ... 1,027.7 798.5 416.1 11.5 33.1 61.6 23.5 229.3
2004: May" 1,030.6 800.1 416.1 11.3 33.7 61.3 22.5 230.4
June’ . 1,013.2 780.7 4172 11.7 33.4 62.2 20.9 232.5
Julyr 1,041.8 807.8 419.5 12.0 34.3 64.1 22.5 234.0
Augr 1,036.2 807.1 429.8 12.5 32.7 63.0 22.8 229.1
Sept " 1,039.8 811.8 429.1 12.8 32.5 64.1 23.3 228.0
Octr 1,036.8 809.4 430.0 12.9 33.0 64.1 25.5 227.4
Novr 1,051.1 815.6 4 12.6 32.8 63.9 27.2 235.5
Deer ... 1,098.6 864.9 12.2 32.8 64.1 28.2 233.7
2005: Jan' ... 1,049.5 819.1 11.6 33.6 64.2 27.3 230.4
Febr 1,128.0 887.9 11.6 34.1 63.0 27.4 240.1
Marr 1,125.7 883.3 12.0 34.7 64.5 29.0 242.3
Aprr 1,113.3 870.5 12.2 34.9 66.4 29.0 2428
MayP .. 1,103.0 856.2 11.9 34.5 65.3 28.0 246.8
\UI‘P .7I)dtd reflect annual revisions released on July 1, 2005.
NEW PRIVATE HOUSING AND VACANCY RATES
[Thousands of units or houses, except as noted]
New private housing units New private houses
Vacancy rate
Period Units started, by type of structure Houses for for rental
Units Units Houses IR housing units
. . 5 units or authorized completed sold sale at end (percent) 3
Total 1 unit 2—4 units ! ‘ morlx “o - ompiet ) of period 2 pe )
1995 ... 1,354.1 1,076.2 33.8 244.1 1 D 1,312.6 667 370 7.6
1996 . 1,476.8 1,160.9 45.3 270.8 1,425.6 1,412.9 757 322 7.8
1997 . 1,474.0 1,133.7 44.5 295.8 1,441.1 1,—1()() b} 804 281 7.7
1998 . 1,616.9 1,271.4 42.6 302.9 1 3 1,474.2 886 294 7.9
1999 . 1,640.9 1,302.4 31.9 306.6 1 5 1,604.9 880 308 8.1
2000 . 1,568.7 1,230.9 38.7 299.1 1 3 1,573.7 877 298 8.0
2001 . 1,602.7 1,273.3 36.6 292.8 1 N 1,570.8 908 308 8.4
2002 ... 1,704.9 1,358.6 38.5 307.9 1, N 1,648.4 973 339 8.9
2003 ... 1,847.7 1,499.0 33.5 315.2 1 2 1,678.7 1,086 370 9.8
2004 ... 1,955.8 1,610.5 42.3 303.0 42, 1 1,841.9 1,203 422 10.2
Seasonally adjusted annual rates
2004: May 1,974 1,649 56 269 2129 1,909 1,243 383 || e
June 1,827 1, .)J) 26 275 2014 1,857 1,205 383 10.2
July 1,986 1 661 64 261 2114 1,888 1,104 400
Aug . 2,025 1,689 68 268 2,058 1,909 1,165 406
Sept 1,912 1,555 31 326 2,039 1,784 1,223 411
Oct 2,062 1,666 41 355 2,093 1,841 1,306 412
Nov . 1,807 1,484 39 284 2,093 1,725 1,175 419
Dec 2,050 1,713 48 289 2,081 1,911 1,247 422
2005: Jan . 2,188 1,769 48 371 2,136 1,883 1,194 437
Feb . 2,228 1,808 52 368 2,093 1,922 11,247 r446
1,833 1,550 34 249 2,021 1,797 1,272 443
2,()05 1,627 49 . 2,148 1, 9()1 1,271 437
2,009 1,704 39 266 2,062 2,011 1,298 442
! Derived; seasonally adjusted monthly data for 24 units are no longer published. Beginning 1999, housing starts, completions, and sales are not directly comparable with ear-

2 lier data due to new estimation methods.
S. Qu(nt(tl\ data entered in last month of quarter.
“Bxl\(d on 20,000 permit-issuing places. Based on 19,000 places, the total for 2004 is
2,052.1 thousand units.
NoreE.—Beginning 2004, units authorized are for 20,000 permit-issuing places. For other
data shown, units authorized are for 19,000 places.

Source: Department of Commerce, Bureau of the Census.
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