SOURCES OF PERSONAL INCOME

Personal income rose $23.5 billion (annual rate) in May following an increase of $65.4 billion in April. Wages
and salaries rose $8.0 billion in May following an increase of $41.6 billion in April.
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SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS

[Billions of dollars; monthly data at seasonally adjusted annual rates]
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1995 2.3 4,177.0 3,419.3 7 22.7 469.5 122.1 1,016.4 763.2 253.2 877.4 532.8
1996 .6 4,386.9 3,619.6 76 37.3 505.9 131.5 1,089.2 793.0 296.2 925.0 555.2
1997 1 4,664.6 3,877.6 7 34.2 541.8 128.8 1,181.7 848.7 3.0 951.2 587.2
1998 .0 5,020.1 4,183.4 8¢ 29.4 598.4 137.5 1,283.2 933.2 978.6 624.2
1999 4 5,352.0 4,466.3 8 28.6 649.7 147.3 1,264.2 928.6 ) 1,022.1 661.4
2000 N 5,782.7 4,829.2 9: 22.7 705.7 150.3 1,387.0 1,011.0 376.1 1,084.0 702.7
2001 1 5,942.1 4,942.8 99¢ 19.7 752.2 167.4 1,380.0 1,011.0 369.0 1,193.9 731.1
2002 9 6,069.5 4,976.3 1,0¢ 9.7 759.9 170.9 1, 946.7 387.9 1,282.7 748.3
2003 .8 6,289.0 5,103.6 1,1 21.8 812.3 153.8 1,322.7 929.9 392.8 1,335.4 773.2
2004 ... 9,689.6 6,651.0 5,373.5 1,2 18.2 884.6 165.1 1,387.3 946.2 441.1 1,405.9 822.6
2004: May ... 9,603.8 6,593.0 5,325.0 1,26 19.0 882.2 172.8 1,352.2 941.7 410.6 1,400.6 815.9
June . 9,624.2 6,594.1 5,322.7 1,2 19.5 889.9 172.9 1,359.4 945.1 414.3 1,404.1 815.7
July 9,668.5 6,660.2 5,381.3 1,2 15.0 890.6 170.5 1,363.6 945.8 417.8 1,392.4 823.8
Aug 9,706.3 6,688.1 1,2 13.6 891.3 156.8 1,367.8 946.5 421.3 1,415.7 827.0
Sept 9,726.4 6,713.8 1,28¢ 12.3 885.8 134.2 1,372.1 947.2 424.9 1,438.1 829.9
Oct . 9,828.6 6,780.9 1,29¢ 18.6 902.5 163.2 1,382.4 953.9 428.5 1,418.7 837.7
Nov . 9,917.0 6,849.2 1,30¢ 22.8 911.0 160.8 1,392.5 960.5 431.9 1,426.3 845.6
Dec™ ... 10,314.8 6,915.6 1,32 25.7 924.0 159.9 1,700.8 967.2 733.6 1,441.7 853.0
2005: Jan' ... 10,058.0 6,946.1 927.5 1,407.1 969.3 437.8 1,459.6 865.1
Febr 10,106.8 6,980.1 934.0 1,411.2 971.4 439.8 1,469.3 868.2
Marr . 10,154.6 7,006.1 944.7 1,416.3 973.5 4428 1,478.1 870.4
Apr'’ ... 10,220.0 7,053.1 951.1 1,423.8 977.1 446.6 1,493.2 876.0
MayP ... 10,243.5 7,064.4 956.1 1,430.9 980.7 450.2 1,500.4 876.8
TWith inventory valuation and capital consumption adjustments. *Personal income data for December 2004 reflect the payment of a special dividend by the
2With capital consumption adjustment. Microsoft Corporation.
3 Consists mainly of social insurance benefits to persons. Source: Department of Commerce, Bureau of Economic Analysis.
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