U.S. INTERNATIONAL TRANSACTIONS—Continued

In the financial account, U.S. claims on foreigners reported by U.S. banks increased $107.9 billion in the third
quarter of 2005, following an increase of $171.0 billion in the second quarter. U.S. liabilities to private foreigners
reported by U.S. banks, excluding Treasury securities, increased $88.7 billion in the third quarter, following an increase
of $149.1 billion in the second quarter.

BILLIONS OF DOLLARS* BILLIONS OF DOLLARS*
560 560
480 480

- A 4
400 i 1 400
5 .
A AN
L \ ]
1 1
CHANGE IN v !
820 77V FOREIGN-OWNED H - 320
- / \‘ ASSETS IN i N " |‘ 'l |
./ \  THEUS., NET H ] Vv
240 - " A -‘ — N\ 7 240
L JAN 3 I\ g \ HANY; \ ~1
AN 7\ I\ \ NN N/
RS /o 1 \/ [ MY, \
160 7 AL ry T L '] 160
’ v ! \
- e / Vi \ ] v -
% ’ SN’ Vv o\ (W]
¥ 80
L Y _
CHANGE IN A
0 U.S.-OWNED 0
ASSETS / \
- ABROAD, NET /\ .
_80 e\ A AN _80
\VAAV ¢ \ ’\/ / \/\/
M /

-160 V/ \ \/ / \ / v -160
-240 v V 240
-320 L1 1 11 1 1 1 111 L1 1 11 | I 1 1 1 I 1 11 1 11 -320

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
*SEASONALLY ADJUSTED

SOURCE: DEPARTMENT OF COMMERCE

'COUNCIL OF ECONOMIC ADVISERS

[Millions of dollars; quarterly data seasonally adjusted. Credits (+), debits (—)]

Financial account Statistical diserepancy

Capital U.S.-owned assets abroad, net Foreign-owned assets in the U.S., net U.ﬁ. (iffi‘:i“]
Period a;‘guurll [increase/financial outflow (—)] [inerease/financial inflow (+)] Total (sum OFf which: ;ls.\l‘.tl 'n“‘m .
eriod . f".‘““'_ Other U.S of the items Seasonal (unadjusted,

ac u‘v‘m, (‘" ‘,_ . U.s. Other with sign adjustment end of

ne Total reserve I:)‘l\(:l::l- rivate Total foreign reversed) discrepancy period)

assets * assets assets

1995 ... =927 —352,264 —9,742 —984| —341,538 438,562 109,880 28,299 85,832
1996 =631 —413,409 6,668 =989 —419,088 551,096 126,724 —12,162] .. 75,089
1997 ... —1,014| —485,475 —1,010 68 706,809 19,036 —79,414 69,954
1998 ... =702 —353,829 —6,783 —422 423,569 —19,903 145,026 81,761
1999 ... —4,888] —504,062 8,747 2750 740,210 43,543 68,800 71,516
2000 ... —929| —560,523 —290 —941 599,26 1,046,896 42758 — 69,445 67,647
2001 —1,223] —382,616 —4.911 —486| —377,219 782,859 28,059 —9,564 68,654
2002 —1,363 —294,027 — 3,681 345 —290,691 794,343 115,945 79,006
2003 ... —3,214| —328,397 1,523 537 —330,457 889,043 278,275 610,768 85,938
2004 ... —1,648] —855,509 2805 1,215 —859,529( 1,440,105 394710 1,045,395 86,824
2003 —423 —91,631 83 53] —91,767 240,593 50,622 189,971 —11,879 9,623 80,049
—1,596 —142.267 —170 310 —142,407 240,143 3,2¢ 32,514 — 4,407 81,660
— 837 —25,442 —611 483 —25314 140,909 3 14,351 —13,009 84,431
—358 — 69,057 2,221 —309 —170,969 267,397 171,228 — 72,739 7,793 85,938
2004: —428] —295,140 557 727 423,023 147,401 275,622 18,646 11,010 85,192
— 133,886 1,122 -2 304,937 77,039 227,898 —4,044 — 3,747 82,652
=393 —137,525 429 —11 254,228 75,792 178,436 50,672 —12977 82,578
—455| —288,957 697 501 457,915 94,478 363,437 19,856 5,718 86,824
2005: — 4,466 —81,510 ),331 4,487 —91,328 243,451 25,277 218,174 41,193 15,238 78,942
=315 —225,202 =797 971 — 375,816 82,646 293,170 47,482 —=7,710 76,594
=311 —124,020 4,766 562 396,919 38,394 358,525 — 76,767 —16,265 71,273

+Consists of gold, special drawing rights (SDRs), foreign currencies, and the

position in the International Monetary Fund (IMF).
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