NATIONAL INCOME

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Proprietors’ Rental Corporate profits with inventory valuation and
income ! P capital consumption adjustments Net Taxes .
meome . NC axes Busi- Current
f - PR . interest on
Compen- “ . Profits with inventory valuation and y ness surplus
National sation I’i‘:v-i\;l’:m adjustment and without capital Capital ::::_ :1)1'\‘1): Less: current of gov-
Period e ¢ of Biiery consumption adjustment con- . . Subsi- trans- ern-
income splov- . capital qumn- cellane- tion dies for ment
emplo} Farm Nonfarm | consump- Total . . il ous and -
ces - P Inventory tion . : pay- enter-
tion 1 u!hts valuation adjust- pay- m- ments prises
adjust Total before adjust- ment ments ports
ment tax ment
1996 ... 6,840.1 | 4,390.5 37.3 505.9 1: 786.2 736.1 733.0 3.1 50.1 | 376.2 | 581.1 34.3 53.1 12.7
1997 7,292.2 4,661.7 34.2 541.8 1 868.5 812.3 798.2 14.1 56.2 | 415.6 | 612.0 32.9 49.9 12.6
1998 ... 7,752.8 5,019.4 29.4 598.4 137. 801.6 738.5 718.3 20.2 63.1 | 487.1 | 639.8 35.4 64.7 10.3
1999 8,236.7 5,357.1 28.6 649.7 147.3 851.3 776.8 775.9 1.0 7451 4954 | 674.0 44.2 67.4 10.1
2000 8,795.2 5,782.7 22.7 705.7 150.3 817.9 759.3 773.4 —14.1 58.6 | 559.0 [ 708.9 44.3 87.1 5.3
2001 8,979.8 | 5,942.1 19.7 752.2 167.4 767.3 719.2 707.9 11.3 48.1 . 728.6 55.3 92.8 —14
2002 9,229.3 6,091.2 10.6 57.8 152.9 886.3 766.2 768.4 -2.2 120.1 ] 520.9 | 762.8 38.4 84.3 .9
2003 9,660.9 6,321.1 27.7 782.4 131.7 | 1,031.8 923.9 937.2 —13.3 107.9 | 5285 | 801.4 46.7 81.6 1.5
2004 10,275.9 6,687.6 35.8 853.8 134.2 | 1,161.5 | 1,019.7 | 1,059.3 —39.6 141.8 [ 505.5 | 852.8 43.5 91.1 —3.0
20057 ... 10,903.9 7,125.3 20.8 917.8 72.9 | 1,351.9 | 1,406.8 | 1,438.3 —31.5 —54.9 | 4983 | 903.1 55.2 80.2 —-11.3
2002: T ... 9,131.1 6,025.3 8.9 754.1 172.1 829.4 707.0 693.8 13.3 122.4 | 5458 | 746.0 39.9 91.1 —1.6
I .. 9,211.7 6,091.5 4.0 759.4 167.7 864.3 740.5 742.1 —1.6 123.8 | 519.3 | 757.9 37. 85.8 -1.2
I .. 9,247.5 6,114.5 11.0 758.1 142.9 895.4 5 786.4 —11.8 120.8 | 507.0 | 771.6 81.4 4.0
v .. 9,326.7 | 6,133.4 18.4 759.7 129.2 956.1 842.7 851.5 —8.8 1134 | 5115 | 775.5 78.8 2.3
2003: T ... 9,433.6 6,210.4 20.5 757.8 137.7 951.5 858.0 883.0 —25.0 93.4 | 530.9 | 783.8 79.0 4.1
I .. 9,573.2 6,286.6 27.2 774.1 125.4 | 1,005.0 891.0 893.1 —2.1 114.0 | 532.4 | 794.7 80.5 1.8
I . 9,732.3 6,360.1 28.2 793.0 120.4 | 1,057.5 ) 944.0 949.0 —5.1 113.5 | 528.1 | 806.6 82.5 4
JAUR 9,904.8 [ 6,427.4 35.1 804.8 143.2 | 1,113 1,002.6 | 1,023.4 —20.8 110.5 | 522.7 | 820.6 84.3 —-1.1
2004: T ... 10,091.2 6,528.2 44.8 825.4 144.2 | 1,147.3 | 1,001.2 | 1,030.2 —28.9 146.1 519.9 | 837.1 88.2 —-1.6
I .. 10,210.9 6,602.1 441 854.2 141.8 | 1,162.0 | 1,016.5 | 1,064.9 —48.3 1454 | 5122 | 847.8 90.7 —22
I . 10,242 .4 6,724.2 29.7 859.4 122.1 1,117.‘) 981.3 | 1,018.2 —36.9 135.8 | 4975 | 855.5 83.0 =3.0
v .. 10,559.3 6,895.8 24.6 876.3 128.7 | 1,219.5 | 1,079. 1,124.1 —44.4 139.8 | 492.7 | 870.9 102.6 —5.2
2005: T ... 10,750.4 [ 7,001.7 24.7 893.2 : —39.1 —51.0 | 498.3 | 883.8 99.0 —6.1
I .. 10,878.0 [ 7,060.2 19.6 917.1 —18.9 | —45.8| 488.7 | 900.1 99.6 —-7.0
T .. 10,741.9 | 7,177.6 18.0 914.3 =275 | —72.1 | 497.6 | 909.5 21.8 | —228
vr 11,245.5 7,261.7 21.0 946.7 —40.4 —=50.7 | 5085 | 919.1 100.3 -9.1

TWith inventory valuation and capital consumption adjustments.

Source: Department of Commerce, Bureau of Economic Analysis.

REAL PERSONAL CONSUMPTION EXPENDITURES

[Billions of chained (2000) dollars, except as noted; quarterly data at seasonally adjusted annual rates]

Durable goods Nondurable goods Services

Total Retail sales
o Fur- of new pas-
personal N ) niture . - N senger cars

Period o Total fhftm and l“ml. Clothing Gaso- Fuel e Medics and light
S“vml)t"!" durable “!_h""l% house- Other "().u(lm- Food and .lm\! Am] Other . l(?ml‘ Housing ‘I{‘.(h_("l] trucks (mil-

expendi- v00ds and hold able shoes and and services ! care lions of

tures goods parts 0(1ni(]\- goods shoe oil coal units)

ment

1996 ... 5,619.4 193.4 1,680.4 238.7 157.9 18.4| 432.9 3,356.0 901.1 922.5 15.1
1997 ... 5,831.8 216.3 1,725.3 246.0 162.8 16.9] 456.6 3,468.0 922.5 942.8 15.1
1998 ... 6,125.8 720.3 244.7 1,794.4 263.1 170.3 16.0 | 481.1 3,615.0| 948.8 970.7 15.5
1999 6,438.6 804.6 280.7 1,876.6 282.7 176.3 16.4| 508.6 3,75 978.6 989.0 16.9
2000 6,739.4 863.3 312.9 1,947.2 925.2 297.7 175.7 5.8] 5: 3 1,006.5 1,026.8 17.3
2001 6,910.4 900.7 331.8 1,986.7 940.2 303.7| 1783 5.2 549.2 4,023.21,033.7 1,075.2 17.1
2002 7,099.3 964.8 364.3 2,037.1 954.6 318.3 181.9 15.5| 567.1 4,100. -l 1,042.1 1,136.6 16.8
2003 7,306.6 | 1,028.5 396.3 2,101.8 980.1 334.1 183.2 15.5] 589.6 4,183.91,048.4 1,184.9 16.6
2004 7,588.6| 1,089.9 . 442.9 2,200.4| 1,029.1 355.0( 185.9 1551 616.7 4,310.911,078.4 1,233.5 16.9
20057 ... 7,856.9| 1,138.4| 452.8| 485.0 2,297.91 1,081.1 376.5( 190.4 14.5| 639.7 4 436.4]1,103.7 1,291.6 16.9
2002: T ... 7,042.2 948.4| 4221 ‘306 ‘) 2,026.8 950.2 315.9 181.3 14.7] 565.0 4,069.4|1,044.4 1,113.5 16.7
7,083.5 956.9 422 o 2,0 3.4 954.5 1)17 0 182.0 15.6 | 564.6 4,095.7| 1,043.7 1,129.9 16.6
7,123.2 983.4 2,035.0 954.4 315.7| 183.2 15.5] 566.5 4 109.0] 1,041.0 1,144.4 17.4
7,148.2 970.4 2,053.1 959.5 )-L-l 181.2 16.3| 572.2 4,1_’ 411,039.3 1,158.8 16.6
2003: 7 192.2 979.1 2,069.5 969.2 3234 181.7 15.71 579.5 4,146.5| 1,041.3 1,169.8 16.2
Z)() 8| 1,014.0 2,079.1 970.5 331.1| 181.7 14.7| 581.8 4,169.7 1,044..) 1,180.1 16.4
1.3()0.7 1,061.0 2,121.2 987.7 340.4| 184.0 15.6| 594.5 4,190.21,050.1 1,187.6 17.2
7,416.4| 1,060.0 2,137.3 992.8 341.5| 185.3 16.1] 602.5 4,229.41,057.7 1,202.2 16.7
2004: T ... 7,501.4| 1,071.6 2,171.9| 1,015.5 352.6 15.6| 605.3 4,269.0 | 1,067.6 1,211.4 16.6
7,536.6| 1,072.5 2,186.1| 1,022.5 349.7 15.4| 614.1 4,288.61,074.6 1,225.5 16.6
7.617.5| 1.100.4 0| 2206.9| 10309 3549 ; 16.0] 621.7] 4324.0[1081.9| 1.241.6 17.1
7,698.8| 1,115.1 200.2 2236.5( 1,047.4 363.0 188 1 15.0] 625.5 4,362.1 1,089.5 1,255.4 17.1
7,764.9| 1,122.3 206.5 2,265.6| 1,060.9 367.9( 1921 15.6| 631.2 4,392.01,095.6 1,269.1 16.5
7,829.5| 1,143.9 212.9 2,285.9| 1,072.2 37441 1905 14.8| 637.7 4,417.6/1,101.4 1,282.3 17.2
7,907.9| 1,169.7 . 211.0 2,5()—) 81 1,088.7 377.2 188.7 14.4| 641.9 4,453.51,106.6 1,299.6 17.9
7,925.4| 1,117.7 504.4| 214.7 2.334.2 1,102.8 386.7 190.4 13.4] 648.0 4482.6(1,111.0 1,315.2 15.8

!ncludes other items, not shown separately.
NoTE.—Because of the formula used for caleculating real GDP, the chained (2000) dollar

estimates for the de

intermediate aggregates.
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Source: Department of Commerce, Bureau of Economic Analysis.
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