CORPORATE PROFITS

In the second quarter of 2006, according to revised estimates, corporate profits before tax rose $70.9 billion (annual
rate) and profits after tax rose $51.7 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Profits (before tax) with inventory valuation adjustment ! Profits after tax

Taxes Inven-

Domestic industries Profits on tory

Period Nonfinancial before C(T.”)?_ Net Undis- .‘d.lu_
Total 2 . sontinancia tax rate Total divi- tributed ation

Total Finan- ot dends rofits | Adust-

¢ cial Total 3 Manufac- Utili- Whole- ) Lo come ) ! ’ ment

otal turing . » Retail
uring ties sale

1996 ... 736.1 634.2 172.6 461.6 188.8 39.8 51.9 501.4 297.6 203.8 3.1
1997 ... 812.3 701.4 193.0 508.4 209.0 47.6 64.2 552.1 334.5 217.6 14.1
1998 738.5 635.5 165.9 469.6 173.5 52.3 73.4 470.0 351.6 118.3 20.2
1998 738.5 165.4 470.1 157.0 32.7 66.4 470.0 351.6 118.3 20.2
1999 ... 776.8 655.3 194.3 150.6 33.1 65.2 517.2 337.4 179.9 1.0
2000 . 759.3 613.6 ’00 2 144.3 24.4 59.6 508.2 377.9 1303 | —14.1
2001 . 719.2 549.5 52.6 24.7 71.0 503.8 370.9 132.9 11.3
2002 . 766.2 610.4 48.2 10.6 79.4 575.8 399.2 176.6 -2.2
2003 . 894.5 729.0 76.0 11.6 86.8 ¢ 664.8 424.7 2401 | —13.6
2004 ... 1,104.5 928.2 2 584. 150.2 16.2 89.3 || 1,144.3 844.2 539.5 304.7 | —39.8
2005 .......... 1,486.1 1,289.1 389.0 900.1 254.8 30.3 113.7 || 1,518.7 399.3 1,119.4 576.9 5425 | —32.6
2003: T ... 833.6 684.4 301.6 382.8 63.6 11.5 80.9 859.4 234.1 625.3 411.7 213.6 | —25.8
I . 847.8 688.9 307.3 381.6 55.2 10.5 89.7 851.1 228.9 417.4 204.8 —-3.3
III . 912.9 749.8 326.4 423.5 77.0 11.0 89.5 918.3 245.5 672.7 427.1 245.7 —5.3
v .. 983.6 793.0 333.8 459.2 108.2 13.2 87.3 || 1,003.5 264.7 738.9 442.8 296.0 | —19.9
2004: T ... 1,061.7 876.9 354.3 127.7 13.6 96.6 || 1,091.7 281.3 810.3 475.5 91 =300
II . 1,097.2 927.4 353.9 147.4 15.5 91.5 7 303.0 841.7 503.0 BE )8 T —475
111 1,086.9 904.3 288.5 155.0 15.7 82.5 5 297.8 827.7 529.0 298.7 | —38.6

AL 1,17_7.1 1,004.3 380.1 170.7 20.0 86.7 2 318.1 897.1 650.5 246.6 | —43.1
2005: T ... 1,453.1 1,270.0 433.7 836.3 235.5 29.5 88.2 102.6 ,492.3 400.9 1,091.3 554.3 537.0 | —39.2
II . 1,487.4 | 1,302.2 391.7 910.5 264.0 30.9 102.1 107.3 || 1,508.3 392.8 [ 1,115.5 568.2 5474 | —21.0
111 1,444.9 | 1,221 317.4 904.1 260.7 22.4 94.1 115.9 || 1,475.8 378.9 1,096.9 584.0 513.0 [ —30.9
IV .| 1,559.1 1,362.8 413.3 949.4 258.9 38.3 105.9 129.1 | 1,5¢ 424.6 | 1,173.7 601.0 572.7 | —39.2
2006: T ... 1,717.7 1,491.6 463.9 | 1,027.7 300.7 39.7 107.2 123.0 || 1,74 456.9 3.7 615.7 668.0 [ —22.9
IIr 1,752.6 | 1,512.7 508.2 | 1,004.5 289.9 46.8 98.3 1212 ][ 1,8 476.1 5.4 631.1 704.3 | —58.9

1See p. 4 for profits with inventory valuation and capital consumption adjustments.

2 Includes rest of the world, not shown separately.

3 Includes industries not shown separately.
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Source: Department of Commerce, Bureau of Economic Analysis.

4Data by industry beginning 1998 are based on the 1997 North American Industry Classi-
arable with data for prior years shown,
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