TOTAL OUTPUT, INCOME, AND SPENDING

GROSS DOMESTIC PRODUCT

In the second quarter of 2007, according to revised estimates, current-dollar gross domestic product (GDP) rose
6.6 percent (annual rate), real GDP (GDP in chained 2000 dollars) rose 3.8 percent, and the implicit price deflator

rose 2.6 percent.
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| Billions of current dollars; quarterly data at seasonally adjusted annual rates|

Exports and imports Government consumption expenditures

Personal | Gross of goods and services and gross investment Final Ghross Adden-

Gross con- private mat rOss. dum:

Period domestic | sumption | domestic Federal sales of || domestie Gross

Do . . State domestic bur- .

§ . ros I ; ;
product | expendi- [ invest- Net Ex . I . e aeac 1 || national
tures ment exports xports [ Imports Total National |  Non- and product || chases wroduct

1 Total Y 3 local 1
defense | defense

1997 ... 8,304.3| 5,547.4| 1,389.8 —101.6 955.3| 1,056.9 38.7 530.9 349.6 181.3 937.81 8,232.3|| 8,405.9| 8,337.3
1998 . 8,747.0| 5,879.5| 1,509.1| —159.9 9559 1,115.9 8.3 530.4 345.7 184.7 987.91 8,676.2|| 8,906.9| 8,768.3
1999 . 9,268.4| 6,282.5| 1,625.7| —260.5 991.2 1,251.7 0.8 555.8 360.6 1952 1,065.0( 9,201.5( 9,528.9( 9,302.2
2000 . 9,817.0| 6,739.4| 1,735.5 —379.5| 1,096.3| 1,475.8 1.6 578.8 370.3 208.5| 1,142.8]| 9,760.5|10,196.4 | 9,855.9
2001 . 10,128.0 7,055.0| 1,614.3| —367.0( 1,032.8]| 1,399.8 5.6 612.9 392.6 220.3| 1,212.8]10,159.7| 10,495.0 || 10,171.6
2002 . 10,469.6 | 7,350.7| 1,582.1| —424.4| 1,005.9| 1,430.3 31.1 679.7 437.1 1,281.5 (| 10,457.7 || 10,894.0 || 10,500.2
2003 . 10,960.8| 7,703.6| 1,664.1 1,540.2 2.5 756.4 497.2 1,336.0[ 10,946.5 | 11,460.2 || 11,017.6
2004 . 11,685.9| 8,195.9| 1,888.6 1,797.8 6.8 825.6 550.7 11,627.3]( 12,301.3 ][ 11,762.1
2005 . 12,433.9| 8,707.8| 2,077.2 2,023.9 3.4 878.4 588.7 | 12,397.0|| 13,148.5 || 12,502.4
2006 ... 13,194.7| 9,224.5| 2,209.2 2,229.6 3.0 932.5 624.3 1,5 13,148.0 ][ 13,956.7 | 13,252.7
2004: 11,405.5| 8,010.1| 1,769.6 1,684.1 39.1 806.2 536.5 1, 11,368.6 || 11,948.7 | 11,501.7
11,610.3] 8,135.0( 1,875.6 1,775.8 2.8 821.9 546.5 1, 11,541.3 || 12,213.3 || 11,683.1
11,779.4) 82451 1,929.7 1,820.0 7.3 839.4 564.9 1 11,714.4|| 12,412.0 | 11,862.3
11,9485 8,393.3| 1,979.5 1,911.2 58.2 835.0 555.0 1,4 11,885.0 || 12,631.1 || 12,001.1
12,154.0) 8,488.8( 2,029.6 1,931.9| 2,306.7 864.0 577.7 286.2 | 1,442.7]12,084.71| 12,825.1| 12,224.0
12,3174 8,632.6 | 2,024.7 1,981.0| 2,339.8 870.4 585.0 285.4| 1,469.5](12,305.2 | 12,997.2 | 12,385.1
111 12,558.8 8,810.5| 2,078.5| —725.0] 1,316.0| 2,041.0| 2,394.8 896.0 604.3 291.71 1,498.7]12,553.1|| 13,283.8 || 12,645.7
v 12,7055 8,899.3| 2,176.0| —782.4| 1,359.6| 2,141.9| 24125 883.4 587.7 295.71 1,529.0| 12,645.0 || 13,487.8 | 12,755.0
2006: T .. 12,964.6] 9,034.7| 2,221.1| —763.3| 1,406.6| 2,169.9| 2,472.1 921.5 610.8 310.7] 1,550.6( 12,920.3 | 13,727.9 || 13,027.5
I . 13,155.0( 9,183.9| 2,239.0| —780.4| 1,447.4| 2.227.8| 25125 926.9 620.6 306.3| 1,585.7]13,095.5| 13,935.4 || 13,218.9
111 13,266.9( 9,305.7| 2,224.1| —799.1| 1,484.5| 2,283.6| 2,536.1 932.0 620.7 311.3| 1,604.1]| 13,204.1| 14,065.9 || 13,311.9
v 13,3923 9,373.7| 2,152.4| —705.3| 1,531.9| 2,237.2| 25714 949.7 645.2 304.5| 1,621.7] 13,372.3 || 14,097.6 || 13,452.4
2007: 13,551.9( 9,540.5| 2,117.3| —714.2| 1,549.9| 2,264.0| 2,608.3 946.6 634.8 311.7] 1,661.7] 13,553.5|| 14,266.1 | 13,615.1
13,768.8[ 9,674.0| 2,139.1| —714.2| 1,598.7| 2,312.9| 2,670.0 969.5 654.5 315.0| 1,700.5]| 13,763.6 || 14,483.0 || 13,839.4

1GDP less exports of goods and services plus imports of goods and services.
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Source: Department of Commerce, Bureau of Economic Analysis.
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