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REAL GROSS DOMESTIC PRODUCT 
[Billions of chained (2000) dollars; quarterly data at seasonally adjusted annual rates] 

Period 
Gross 

domestic 
product 

Personal 
con- 

sumption 
expendi-

tures 

Gross private 
domestic investment 

Exports and imports of 
goods and services 

Government consumption expenditures 
and gross investment 

Final 
sales of 
domestic 
product 

Gross 
domestic 

pur-
chases 1 

Adden-
dum: 
Gross 

national 
product 

Nonresi- 
dential 
fixed 

invest- 
ment 

Resi- 
dential 
fixed 

invest-
ment 

Change 
in pri- 
vate 

inven- 
tories 

Net 
exports 

Ex-
ports 

Im-
ports 

Total 

Federal 

State 
and 
local Total 

Na-
tional 

de-
fense 

Non- 
de- 

fense 

1997 ......... 8,703.5 5,831.8 934.2 388.6 71.2 ¥104.6 943.7 1,048.3 1,594.0 567.6 373.0 194.5 1,025.9 8,636.6 8,807.6 8,737.5 
1998 ......... 9,066.9 6,125.8 1,037.8 418.3 72.6 ¥203.7 966.5 1,170.3 1,624.4 561.2 365.3 195.9 1,063.0 8,997.6 9,272.5 9,088.7 
1999 ......... 9,470.3 6,438.6 1,133.3 443.6 68.9 ¥296.2 1,008.2 1,304.4 1,686.9 573.7 372.2 201.5 1,113.2 9,404.0 9,767.7 9,504.7 
2000 ......... 9,817.0 6,739.4 1,232.1 446.9 56.5 ¥379.5 1,096.3 1,475.8 1,721.6 578.8 370.3 208.5 1,142.8 9,760.5 10,196.4 9,855.9 
2001 ......... 9,890.7 6,910.4 1,180.5 448.5 ¥31.7 ¥399.1 1,036.7 1,435.8 1,780.3 601.4 384.9 216.5 1,179.0 9,920.9 10,290.1 9,933.6 
2002 ......... 10,048.8 7,099.3 1,071.5 469.9 12.5 ¥471.3 1,013.3 1,484.6 1,858.8 643.4 413.2 230.2 1,215.4 10,036.5 10,517.7 10,079.0 
2003 ......... 10,301.0 7,295.3 1,081.8 509.4 14.3 ¥518.9 1,026.1 1,545.0 1,904.8 687.1 449.0 238.0 1,217.8 10,285.1 10,815.5 10,355.3 
2004 ......... 10,675.8 7,561.4 1,144.3 560.2 54.3 ¥593.8 1,126.1 1,719.9 1,931.8 715.9 475.0 240.7 1,215.8 10,619.8 11,261.4 10,746.0 
2005 ......... 11,003.4 7,803.6 1,225.8 597.1 33.2 ¥618.0 1,203.4 1,821.5 1,946.3 726.5 482.4 243.9 1,219.6 10,966.9 11,613.1 11,064.7 
2006 ......... 11,319.4 8,044.1 1,306.8 569.5 40.3 ¥624.5 1,304.1 1,928.6 1,981.4 742.3 491.5 250.7 1,239.0 11,275.9 11,937.1 11,370.1 

2004: I .... 10,543.6 7,475.1 1,099.1 540.5 35.0 ¥549.1 1,101.8 1,650.9 1,925.4 709.5 470.2 239.1 1,215.9 10,507.1 11,086.3 10,633.0 
II ... 10,634.2 7,520.5 1,127.5 561.7 64.9 ¥591.1 1,119.4 1,710.5 1,931.8 713.7 472.5 241.0 1,218.1 10,568.5 11,216.9 10,701.4 
III 10,728.7 7,585.5 1,160.7 567.5 60.1 ¥602.7 1,128.0 1,730.8 1,939.4 724.5 484.8 239.4 1,214.7 10,666.6 11,322.8 10,804.9 
IV .. 10,796.4 7,664.3 1,189.7 570.9 57.2 ¥632.3 1,155.3 1,787.7 1,930.6 716.0 472.7 243.2 1,214.4 10,737.0 11,419.2 10,844.4 

2005: I .... 10,878.4 7,709.4 1,199.5 578.3 63.4 ¥624.4 1,172.4 1,796.8 1,936.8 721.0 478.1 242.7 1,215.7 10,813.0 11,493.8 10,941.9 
II ... 10,954.1 7,775.2 1,214.1 596.4 10.1 ¥601.0 1,199.3 1,800.3 1,942.5 722.2 481.1 240.9 1,220.1 10,940.4 11,546.9 11,014.7 
III 11,074.3 7,852.8 1,239.5 606.4 5.9 ¥604.1 1,205.6 1,809.7 1,957.6 737.3 492.7 244.3 1,220.3 11,064.8 11,670.0 11,151.2 
IV .. 11,107.2 7,876.9 1,250.0 607.2 53.6 ¥642.6 1,236.4 1,879.0 1,948.2 725.5 477.7 247.8 1,222.5 11,049.5 11,742.0 11,151.1 

2006: I .... 11,238.7 7,961.9 1,289.7 606.1 38.4 ¥640.1 1,270.6 1,910.7 1,971.8 740.4 485.5 254.8 1,231.3 11,196.1 11,871.3 11,294.0 
II ... 11,306.7 8,009.3 1,303.2 587.5 51.4 ¥626.6 1,288.4 1,915.0 1,976.5 737.4 488.2 249.0 1,238.9 11,252.1 11,926.1 11,362.5 
III 11,336.7 8,063.8 1,319.4 555.0 53.9 ¥633.8 1,306.6 1,940.4 1,980.2 739.2 486.4 252.7 1,240.9 11,279.7 11,963.6 11,375.9 
IV .. 11,395.5 8,141.2 1,314.8 529.4 17.4 ¥597.3 1,350.9 1,948.2 1,997.2 752.3 505.8 246.1 1,244.9 11,375.8 11,987.1 11,447.8 

2007: I .... 11,412.6 8,215.7 1,321.7 506.3 .1 ¥612.1 1,354.7 1,966.8 1,994.7 740.2 491.6 248.4 1,254.2 11,411.6 12,018.7 11,466.7 
II ... 11,520.1 8,244.3 1,356.6 490.7 5.8 ¥573.9 1,379.5 1,953.4 2,014.8 751.0 501.7 248.9 1,263.5 11,512.8 12,088.9 11,580.0 
III p 11,630.7 8,305.3 1,382.7 463.9 15.7 ¥546.2 1,432.2 1,978.4 2,033.3 763.5 513.5 249.5 1,269.8 11,612.9 12,172.8 ..............

1 GDP less exports of goods and services plus imports of goods and services. 

NOTE.—Because of the formula used for calculating real GDP, the chained (2000) dollar 
estimates for the detailed components do not add to the chained-dollar value of GDP or to any 
intermediate aggregates. 

Source: Department of Commerce, Bureau of Economic Analysis. 

IMPLICIT PRICE DEFLATORS FOR GROSS DOMESTIC PRODUCT 
[Index numbers, 2000=100; quarterly data are seasonally adjusted] 

Period 
Gross 

domestic 
product 

Personal consumption 
expenditures 

Gross private 
domestic investment 

Exports and imports of 
goods and services 

Government consumption expenditures 
and gross investment 

Total 
Durable 
goods 

Nondura- 
ble goods 

Services 
Nonresi- 
dential 
fixed 

Residen- 
tial fixed 

Exports Imports 

Federal 
State 
and 
local Total 

National 
defense 

Non- 
defense 

1997 ................. 95.414 95.124 107.068 93.835 93.304 103.696 89.843 101.233 100.816 93.533 93.716 93.192 91.414 
1998 ................. 96.472 95.979 104.152 93.821 95.318 101.421 92.239 98.905 95.354 94.512 94.643 94.269 92.935 
1999 ................. 97.868 97.575 101.625 96.174 97.393 100.057 95.780 98.313 95.960 96.883 96.886 96.880 95.667 
2000 ................. 100.000 100.000 100.000 100.000 100.000 100.000 100.000 100.000 100.000 100.000 100.000 100.000 100.000 
2001 ................. 102.399 102.094 98.113 101.531 103.256 99.683 104.633 99.625 97.497 101.908 102.002 101.738 102.868 
2002 ................. 104.187 103.542 95.767 102.090 106.019 99.513 107.240 99.272 96.342 105.632 105.792 105.345 105.434 
2003 ................. 106.404 105.597 92.366 104.145 109.379 99.591 112.372 101.429 99.686 110.095 110.751 108.898 109.712 
2004 ................. 109.462 108.391 90.695 107.626 112.929 100.896 120.587 104.997 104.526 115.322 115.932 114.218 114.431 
2005 ................. 113.000 111.587 90.018 111.561 116.725 103.778 128.653 108.803 111.117 120.914 122.034 118.807 121.758 
2006 ................. 116.567 114.675 88.856 114.989 120.725 106.962 134.287 112.537 115.610 125.622 127.026 122.959 128.370 

2004: I ............ 108.175 107.157 90.938 105.912 111.574 100.112 116.979 103.549 102.010 113.636 114.104 112.812 112.089 
II ........... 109.178 108.171 90.991 107.521 112.524 100.713 119.460 104.768 103.822 115.158 115.672 114.247 113.371 
III ......... 109.793 108.695 90.416 107.892 113.397 101.029 121.932 105.257 105.154 115.857 116.515 114.656 115.079 
IV .......... 110.671 109.512 90.452 109.141 114.189 101.666 123.773 106.346 106.913 116.616 117.412 115.141 117.192 

2005: I ............ 111.726 110.110 90.472 109.218 115.194 102.799 125.755 107.537 107.518 119.834 120.843 117.950 118.675 
II ........... 112.446 111.027 90.376 110.553 116.155 103.425 126.884 108.491 110.033 120.507 121.586 118.481 120.439 
III ......... 113.405 112.196 89.737 113.098 117.089 103.836 129.560 109.154 112.778 121.530 122.651 119.423 122.820 
IV .......... 114.389 112.981 89.493 113.315 118.424 105.002 132.247 109.963 113.996 121.767 123.042 119.355 125.080 

2006: I ............ 115.357 113.474 89.279 113.399 119.307 106.018 133.555 110.705 113.564 124.460 125.797 121.931 125.932 
II ........... 116.347 114.665 89.114 115.761 120.244 106.759 134.163 112.337 116.334 125.684 127.100 122.997 127.991 
III ......... 117.026 115.401 88.832 116.577 121.202 107.262 134.427 113.620 117.688 126.095 127.611 123.213 129.265 
IV .......... 117.522 115.139 88.218 114.211 122.115 107.785 135.118 113.403 114.834 126.242 127.575 123.724 130.266 

2007: I ............ 118.745 116.125 87.803 115.621 123.244 108.297 135.779 114.412 115.114 127.884 129.146 125.512 132.492 
II ........... 119.519 117.341 87.493 118.414 124.047 108.289 135.502 115.891 118.408 129.096 130.446 126.549 134.580 
III p ........ 119.741 117.824 87.095 118.751 124.836 108.111 135.242 117.019 120.745 129.570 130.990 126.879 135.893 

Source: Department of Commerce, Bureau of Economic Analysis. 
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