CORPORATE PROFITS

In the fourth quarter of 2007, according to current estimates, corporate profits before tax rose $0.2 billion (annual
rate) and profits after tax rose $15.3 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Profits (before tax) with inventory valuation adjustment !

Profits after tax

Taxes Inven-

Domestic industries Profi on tory

rofits RN ali-

Period Nonfinaneial before ((T.”)? Net Undis- .“l.u
Total 2 . Nonfinancia tax rate Total divi- tributed (lt‘l()lvl
Total Finan- ot dends rofits | Adust-

¢ cial Total 3 Manufac- Utili- Whole- ) Lo come ) ! ’ ment

otal P . Retail
turing ties sale

1998 ... 738.5 635.5 165.9 469.6 1735 | s 52.3 73.4 718.3 248.3 470.0 351.6 20.2
1998 + 738.5 165.4 470.1 157.0 32.7 66.4 718.3 248.3 470.0 351.6 20.2
1999 . 776.8 194.3 461.1 150.6 33.1 65.2 775.9 258.6 517.2 337.4 1.0
2000 . 759.3 200.2 413.4 144.3 24.4 59.6 773.4 265.2 508.2 377.9 —14.1
2001 . 719.2 227.6 322.0 52.6 24.7 71.0 707.9 204.1 503.8 370.9 11.3
2002 . 766.2 276.4 334.0 48.2 10.6 79.4 768.4 192.6 575.8 399.2 —-2.2
2003 . 894.5 317.3 411.8 76.0 11.6 86.8 908.1 243.3 664.8 424.7 —13.6
2004 . 1,161.6 348.9 619.3 152.7 18.6 91.1 || 1,204.7 307.4 897.3 539.5 —43.1
2005 . 1,543.4 423.6 901.6 251.2 28.4 114.4 || 1,579.6 392.9 [ 1,186.7 601.4 —36.2
2006 .......... 1,769.5 505.3 | 1,006.9 293.4 35.7 1,805.8 453.9 1,351.9 698.9 53. —36.3
2007P ... 1,830.5 498.5 994.5 305.7 44.4 37.5 || 1,876.7 466.6 1,410.1 795.2 614.9 | —46.2
2004: T ... 1,094.6 347.3 545.4 134.2 15.2 96.2 || 1,128.3 282.5 845.8 473.9 371.9 | —33.7
I .. 1,147.7 959.9 350.2 609.7 148.3 17.8 91.1 307.1 892.5 500.7 391.8 | —51.9
III . 1,159.7 954.7 292.4 662.4 158.4 18.6 87.7 302.5 896.7 528.5 368.3 | —39.6
IV .| 1,244.3 1,065.4 405.7 659.6 170.0 22.8 89.2 337.3 954.2 654.8 299.3 | —472
2005: T ... 1,513.0 1,309.0 464.8 844.2 244.2 30.2 99.6 389.0 69.4 566.0 603.4 [ —45.3
II . 1,559.3 429.3 918.4 244.9 30.4 122.6 393.8 84.9 588.1 596.8 | —19.4
111 1,495.4 364.8 890.2 252.5 19.9 108.5 373.1 55.2 612.6 542.6 | —32.9
v .| 1,605.9 435.6 953.8 263.1 32.9 ( 126.9 415.6 3 638.7 598.6 | —47.0
2006: T ... 1,708.8 478.7 987.9 276.1 31.7 93.3 119.4 432.8 3 662.5 644.9 | —31.4
II . 1,784.6 521.0 | 1,004.2 298.0 35.3 85.4 119.6 460.0 4 685.6 696.8 | —57.7
111 1,816.2 500.3 | 1,066.1 319.5 37.8 118.1 126.9 470.4 .0 711.1 670.0 [ —35.2
IV .| 1,768.2 521.0 969.5 280.2 37.8 91.1 132.1 452.4 3.8 736.4 600.3 | —21.0
2007: T ... 1,775.6 493.0 984.7 298.9 36.4 97.8 134.3 452.5 33.3 759.4 603.9 | —40.2
I .| 1,876.8 546.4 | 1,015.7 347.0 41.2 104.9 134.4 490.1 4 784.2 657.2 | —54.7
oI .. | 1,859.4 514.2 | 1,004.1 296.8 46.4 109.8 140.2 469.4 .2 807.7 602.5 [ —20.3
Ive 1,810.5 440.3 973. 280.3 53.7 82.2 141.3 454.4 ) 829.4 596.1 | —69.4

1See p. 4 for profits with inventory valuation and capital consumption adjustments.

2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.
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4 Data by industry beginning 1998 are based on the 1997 North American Industry Classi-

fication System (NAICS) and are not directly comparable with data for prior years shown,
which are based on the 1987 Standard Industrial Classification (SIC).

Source: Department of Commerce, Bureau of Economic Analysis.
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