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SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE 
BUSINESS 

[Billions of dollars; quarterly data at seasonally adjusted annual rates] 

Period 

Sources Uses 

Discrep- 
ancy 

(sources 
less 

uses) 
Total 

Inter-
nal 1 

External (Net increase in liabilities) 

Total 
Capital 
expendi- 
tures 3 

Increase 
in finan-

cial assets Total 

Funds raised in markets 

Other 2 
Total 
net 

funds 
raised 

Net new 
equity 
issues 

Credit market instruments 

Total 
Securities 
and mort-

gages 

Loans 
and 

short- 
term 
paper 

1998 ................ 1,298.1 682.1 616.0 165.4 ¥215.5 380.9 226.2 154.9 450.5 1,348.4 778.5 569.9 ¥50.4 
1999 ................ 1,718.6 731.0 987.6 254.4 ¥110.4 364.8 264.0 100.8 733.3 1,833.8 863.9 969.9 ¥115.2 
2000 ................ 1,955.4 718.0 1,237.4 218.4 ¥118.2 336.6 180.8 155.8 1,019.1 2,137.7 928.5 1,209.2 ¥182.4 
2001 ................ 850.2 755.0 95.2 155.4 ¥48.1 203.5 392.4 ¥188.9 ¥60.1 980.2 802.6 177.6 ¥130.0 
2002 ................ 896.2 811.3 84.9 ¥32.5 ¥41.6 9.1 163.3 ¥154.1 117.4 867.2 737.1 130.1 28.9 
2003 ................ 844.7 831.3 13.4 38.0 ¥42.0 80.0 215.1 ¥135.0 ¥24.6 832.5 749.9 82.6 12.1 
2004 ................ 1,537.4 928.4 609.0 39.2 ¥126.6 165.8 131.5 34.3 569.9 1,608.8 825.7 783.1 ¥71.3 
2005 ................ 1,956.2 995.0 961.2 ¥119.8 ¥363.4 243.6 247.8 ¥4.2 1,080.9 1,872.8 915.0 957.8 83.4 
2006 ................ 1,842.6 993.8 848.8 ¥180.7 ¥614.1 433.4 326.1 107.2 1,029.5 1,791.5 1,032.9 758.6 51.1 
2007 ................ 1,796.4 942.8 853.6 ¥211.0 ¥835.7 624.7 423.5 201.1 1,064.7 1,930.9 1,033.0 897.9 ¥134.6 

2006: I ........... 1,755.5 1,006.2 749.3 ¥139.4 ¥569.6 430.2 321.5 108.7 888.6 1,733.1 992.1 741.0 22.4 
II ......... 2,056.8 1,009.3 1,047.5 ¥180.7 ¥601.6 420.9 295.6 125.4 1,228.1 1,979.8 1,034.0 945.8 77.1 
III ........ 1,751.2 1,023.9 727.3 ¥285.8 ¥534.0 248.2 274.8 ¥26.7 1,013.0 1,730.9 1,049.2 681.7 20.2 
IV ........ 1,807.1 935.8 871.3 ¥116.8 ¥751.2 634.4 412.8 221.6 988.2 1,722.3 1,056.3 666.0 84.8 

2007: I ........... 1,844.2 944.7 899.5 ¥44.8 ¥572.8 528.0 405.5 122.4 944.3 1,933.8 993.0 940.8 ¥89.7 
II ......... 1,712.8 944.0 768.8 ¥188.5 ¥814.0 625.5 497.4 128.1 957.3 1,896.8 1,027.6 869.2 ¥184.0 
III ........ 1,870.3 944.1 926.2 ¥63.5 ¥831.2 767.7 344.0 423.7 989.6 1,991.2 1,073.2 918.0 ¥120.9 
IV ........ 1,758.3 938.3 820.0 ¥547.4 ¥1,124.8 577.4 447.3 130.2 1,367.3 1,902.0 1,038.3 863.7 ¥143.8 

2008: I p ......... 1,603.2 964.6 638.6 12.9 ¥562.2 575.1 341.6 233.5 625.7 1,719.6 1,051.1 668.5 ¥116.4 

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign 
earnings retained abroad, inventory valuation adjustment, and net capital transfers. 

2 Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other). 

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and nonproduced nonfinancial assets. 

Source: Board of Governors of the Federal Reserve System. 

CONSUMER CREDIT 
[Billions of dollars; seasonally adjusted] 

Period 

Consumer credit outstanding (end of period) Net change in consumer credit out-
standing 1 

Total Revolving 
Non-

revolving 2 Total Revolving 
Non-

revolving 2 

1998: Dec r .............................................................................. 1,421.0 581.4 839.6 96.2 41.4 54.8 
1999: Dec r .............................................................................. 1,532.4 610.7 921.7 111.4 29.3 82.1 
2000: Dec r .............................................................................. 1,717.7 683.7 1,034.0 185.3 73.0 112.3 
2001: Dec r .............................................................................. 1,867.3 716.6 1,150.7 149.6 32.9 116.7 
2002: Dec r .............................................................................. 1,974.3 748.8 1,225.5 107.0 32.2 74.8 
2003: Dec r .............................................................................. 2,078.3 770.4 1,307.9 104.0 21.6 82.4 
2004: Dec r .............................................................................. 2,191.6 799.8 1,391.8 113.3 29.4 83.9 
2005: Dec r .............................................................................. 2,285.2 824.5 1,460.7 93.6 24.7 68.9 
2006: Dec r .............................................................................. 2,387.7 874.6 1,513.1 102.5 50.1 52.4 
2007: Dec r .............................................................................. 2,521.4 939.5 1,581.9 133.7 64.9 68.8 

2007: July r ............................................................................. 2,465.0 909.6 1,555.4 14.3 7.0 7.3 
Aug r ............................................................................. 2,483.2 916.8 1,566.4 18.2 7.2 11.0 
Sept r ............................................................................. 2,496.5 921.8 1,574.6 13.3 5.0 8.2 
Oct r .............................................................................. 2,504.3 929.2 1,575.1 7.8 7.4 .5 
Nov r ............................................................................. 2,517.4 936.0 1,581.4 13.1 6.8 6.3 
Dec r .............................................................................. 2,521.4 939.5 1,581.9 4.0 3.5 .5 

2008: Jan r .............................................................................. 2,530.5 945.8 1,584.7 9.1 6.3 2.8 
Feb r .............................................................................. 2,541.8 951.5 1,590.4 11.3 5.7 5.7 
Mar r ............................................................................. 2,554.5 957.5 1,596.9 12.7 6.0 6.5 
Apr r .............................................................................. 2,564.8 957.5 1,607.2 10.3 .0 10.3 
May r ............................................................................. 2,571.9 963.2 1,608.7 7.1 5.7 1.5 
June .............................................................................. 2,582.9 966.0 1,616.9 11.0 2.8 8.2 
July p ............................................................................ 2,587.4 969.9 1,617.5 4.5 3.9 .6 

1 Change based on data in billions of dollars as shown here. For year-end data, change from 
preceding year-end; for monthly data, change from preceding month. 

2 Includes automobile loans and all other loans not included in revolving credit, such as loans 
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-
cured. 

NOTE.—Effective October 7, 2003 data beginning 1977 include student loans extended by 
the Federal Government and by SLM Holding Corporation. 

Source: Board of Governors of the Federal Reserve System. 

VerDate Aug 31 2005 00:23 Sep 10, 2008 Jkt 044241 PO 00000 Frm 00029 Fmt 3401 Sfmt 3401 E:\HR\OC\ECOIND.029 ECOINDw
w

oo
ds

2 
on

 P
R

O
D

P
C

68
 w

ith
 E

C
O

IN
D


		Superintendent of Documents
	2011-08-30T02:01:48-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




