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BUSINESS SALES AND INVENTORIES—Manufacturing and Trade 
In November, according to current estimates, manufacturing and trade sales fell 5.6 percent and inventories fell 
$11.8 billion. According to advance estimates, retail sales fell 2.7 percent in December. Retail and food services 
sales also fell 2.7 percent. 

[Millions of dollars, except ratios; seasonally adjusted, except as noted] 

Period 

Manufacturing and trade 1 Wholesale Retail 

Retail and 
food services 

sales 2 Sales 2 
Inven- 
tories 3 

Inven- 
tory- 
sales 

ratio 4 

Sales 2 
Inven- 
tories 3 

Inven- 
tory 
sales 

ratio 4 

Sales 2 
Inven-
tories 3 

Inven- 
tory 
sales 

ratio 4 

1998 .............................................................. 742,837 1,078,740 1.43 202,260 272,406 1.31 215,592 357,269 1.62 238,278 

1999 .............................................................. 786,634 1,138,805 1.40 216,597 290,171 1.30 234,046 385,009 1.59 257,797 

2000 .............................................................. 834,325 1,197,597 1.41 234,546 309,071 1.29 249,063 406,853 1.59 274,518 

2001 .............................................................. 818,615 1,120,025 1.42 232,096 297,199 1.32 255,644 394,713 1.58 282,131 

2002 .............................................................. 823,714 1,140,083 1.36 236,294 300,791 1.25 261,194 416,159 1.55 288,845 

2003 .............................................................. 853,596 1,146,695 1.34 246,857 306,032 1.22 272,123 432,359 1.56 301,264 

2004 .............................................................. 923,319 1,238,037 1.30 274,710 335,935 1.17 289,528 461,405 1.56 320,526 

2005 .............................................................. 1,001,315 1,305,227 1.27 298,803 360,411 1.17 307,338 471,956 1.51 340,141 

2006 .............................................................. 1,068,026 1,390,428 1.27 325,749 390,350 1.16 323,947 488,591 1.49 358,978 

2007 .............................................................. 1,113,787 1,443,837 1.27 353,663 411,955 1.13 336,701 501,218 1.47 373,556 

2008 p ............................................................ .................. .................. ................ ................ ................ ................ 334,963 ................ ................ 373,197 

2007: Nov r ................................................... 1,160,389 1,438,248 1.24 378,025 409,334 1.08 346,809 502,475 1.45 384,163 

Dec r ................................................... 1,147,184 1,443,837 1.26 371,569 411,955 1.11 342,552 501,218 1.46 380,592 

2008: Jan .................................................... 1,160,251 1,457,953 1.26 380,230 417,143 1.10 342,378 503,313 1.47 380,019 

Feb .................................................... 1,148,347 1,464,497 1.28 378,217 421,078 1.11 340,599 502,744 1.48 378,106 

Mar .................................................... 1,161,817 1,467,463 1.26 385,072 421,700 1.10 342,367 499,972 1.46 380,020 

Apr ..................................................... 1,179,814 1,474,247 1.25 391,050 427,560 1.09 342,733 501,054 1.46 380,788 

May .................................................... 1,192,681 1,479,765 1.24 399,845 431,273 1.08 345,425 499,667 1.45 383,769 

June ................................................... 1,213,469 1,490,874 1.23 411,960 435,147 1.06 345,636 500,100 1.45 384,069 

July ................................................... 1,214,338 1,507,756 1.24 408,862 441,823 1.08 343,097 506,863 1.48 381,578 

Aug .................................................... 1,188,196 1,510,658 1.27 402,319 444,547 1.10 340,422 503,330 1.48 378,966 

Sept ................................................... 1,159,637 1,505,253 1.30 393,730 442,855 1.12 334,415 504,102 1.51 373,033 

Oct r .................................................... 1,113,929 1,495,669 1.34 376,064 437,724 1.16 321,965 502,955 1.56 360,296 

Nov p ................................................... r 1,052,098 1,483,881 1.41 349,245 435,006 1.25 r 313,925 496,622 1.58 r 352,627 

Dec p ................................................... .................. .................. ................ ................ ................ ................ 305,397 ................ ................ 343,242 

1 See page 21 for manufacturing. 
2 Annual data are averages of monthly not seasonally adjusted figures; monthly data are sea-

sonally adjusted totals for month. 
3 Seasonally adjusted, end of period. 

4 Annual data are averages of seasonally adjusted monthly ratios. 

Source: Department of Commerce, Bureau of the Census. 
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