COMPONENTS OF MONEY STOCK

[Averages of daily figures; billions of dollars, seasonally adjusted|

Other checkable Savings Small-denomination

Non- b deposits (OCDs) deposits ! time deposits 2 Tnsti-

bank e Retail tution-

Period Currency | trave- mdm} At At . At At . At At . money al

Jors depos- com- thrift com- thrift com- thrift funds money

checks its Total mer- insti- Total mer- insti- Total mer- insti- funds 3

- cial tu- cial tu- cial tu- ’

banks tions banks tions banks tions

1999: Dec ...... 517.8 8.6 353.0 243.3 139.7 1,739.5 | 1,288.4 451.0 955.2 636.9 318.3 660.5
2000: Dee . 531.2 8.3 309.9 238.4 133.2 1,878.3 | 1,424.3 454.0 | 1,046.0 700.8 345.2 815.6
2001: Dec ...... 581.1 8.0 335.7 257.5 142.0 2,309.0 | 1,738.3 570.7 974.5 636.1 338.5 1,219.2
2002: Dec ... 626.3 7.8 306.8 279.6 154.3 2,774.0 | 2,060.2 713.7 894.7 591.2 303.4 8(),) 6 1,268.4
2003: Dec ...... 662.5 7.7 326.4 310.3 175.3 3,162.6 | 2,337.9 824.7 817.8 541.7 276.1 784.3 1,129.2
2004: Dec ... ) 7.5 343.2 328.2 187.0 3,506.4 | 2,631.1 875.3 827.8 551.4 276.4 701.5 1,080.0
2005: Dec . 7.2 324.6 318.9 180.7 3,602.3 | 2,773.9 828.4 992.5 645.3 347.2 705.1 1,149.3
2006: Dec . 6.7 304.8 305.8 177.2 3,692.7 | 2,909.7 783.0 | 1,169.0 761.0 408.0 808.0 1,350.9
2007: Dec 6.3 301.4 307.8 174.3 3,868.7 | 3,041.3 827.3 | 1,214.7 823.1 391.7 982.4 1,900.1
2008: Dec 5.5 464.6 313.0 178.9 4,102.2 | 3,330.5 77171 1,378.0 | 1,026.9 351.1 | 1,080.5 2,386.5

2008: Oct ...... 5.7 360.5 312.0 176.3 4,034.8 | 3,250.3 784.4 | 1,327.4 982.2 345.2 | 1,092.3 2,228.5
Nov ... 5.6 406.5 306.8 173.5 4,016.7 | 3,247.6 769.1 1,360.1 1,009.3 350.8 | 1,082.1 2.323.4
Dece ... 5.5 464.6 313.0 178.9 4,102.2 | 3,330.5 7717 | 1,378.0 | 1,026.9 351.1 | 1,080.5 2,386.5

2009: Jan ... 5.5 434.5 310.2 175.2 4,215.0 | 3,434.2 780.7 1,369.2 351.6 | 1,075.2 2,472.7
Feb ... 5.5 396.0 320.4 180.9 4,291.3 3 791.0 1,354.6 351.2 | 1,0 2,490.4
Mar ... 5.4 390.1 182.1 4,374.8 3 807.5 1,341.7 5 1,045 2,493.6
Aprr ... 5.3 405.5 191.0 141.1 4,341.9 808.3 1,319.6 44.3 | 1,017. 9 2511.9
May " 5.2 406.0 194.6 139.8 44444 818.3 1,298.9 3304 | 1 Oﬂ 2539.9
June” ... 5.2 4374 210.2 142.0 | 4,470.9 826.6 1,278.8 326.7 976.8 2.523.6
July” ... 5.1 436.8 216.: 142.0 | 4,500.6 | 3, 666, () 834.0 1,249.7 321.7 952.8 2,508.9
Aug” ... 5.1 4245 139.7 4,528.2 3,700.0 828.2 1,213.7 ¢ 309.2 913.6 2,460.3
Sept” ... 5.1 427.3 365.3 141.9 4,613.2 3,7725 840.8 1,175.4 876.0 299.4 884.7 24235
Oct ... 5.1 429.5 376.7 149.3 4,702.9 3,848.4 854.5 1,133.2 839.5 293.8 850.1 2.340.2
! Savings deposits including money market deposit accounts (MMDAs). NoTe.—See Note, p. 26.
2 Small- (lummmdtu)u deposits are those issued in amounts of less than $100,000. Source: Board of Governors of the Federal Reserve System.

3 Institutional money funds are not part of non-M1 M2.

AGGREGATE RESERVES AND MONETARY BASE

[Averages of daily figures'; millions of dollars; seasonally adjusted, except as noted by NSA]

Adjusted for changes in reserve requirements Borrowings from the Federal Reserve (NSA)
Reserves of depository institutions Other borrowings from the Federal Reserve
Asset- .
Credit
Primary | b‘wkﬁ‘.l“ ! extended
Period M _— Term dealer wmf““'_td to
onetary Total 4 e and paper Amer-
. Non- . Excess base ota auction . e money Amer Adjust-
Total 2 borrowed : Required TQ credit Primary other R ican yust
borrowed 3 (NSA) broker market Inter ment ¢
roker- tual nter-
dealer 11;11 1‘ national
credit® i und . Group,
iquidity Ine
facility h
1999: 42173 41,852 40,879 1,294 593,648 320
2000: 38,724 38,515 37,399 1,325 584,945 210
2001: 41,428 41,361 39,785 1,643 635,595 67
2002: 40,339 40,2 38,331 2,008 681,646 80 .
2003: 42,630 42, 41,583 1,047 720,344 46 17
2004: 46,540 46,478 44,631 1,909 759,186 63 11
2005: 45,089 44,920 43,188 1,901 787,018 169 97
2006: 43,220 43,029 41,357 1,863 811,106 191 | ... . 111
2007: 43,294 27,864 41,525 1,769 822,320 15,431 11,613 3,787 | . e | e |
2008: 820,732 167,166 53,334 767,397 1,650,883 653,565 | 438,327 88,245 47,631 32,102 47,206
2008: 609,675 —89,110 50,639 559,036 1,433,199 698,786 | 393,088 95,839 60,655 71,009 78,070
820,732 167,166 53,334 767,397 1,650,883 653,565 | 438,327 88,245 47,631 32,102 47,206
2009: Jan ... 857,422 293,925 59,189 1,701,886 563,496 | 403,523 70,436 33,061 17,745 JH 690
Feb 700,386 117,889 56,904 1,556,513 582,497 | 438,822 65,463 26,250 13,533 |
Mar 779,588 167,476 54,964 724, ()93 342,7: j 477,049 62,513 20,292 7,857
Apr 881,019 322,825 56,652 874 367 : 8, ¢ 444933 47,324 10,918 4,267
May . 900,866 3 18 56,790 844,076 1,769,674 525,448 | 403,970 40,124 701 23,347
June ... 809,188 370,465 57,824 751,364 1,680,624 408,722 316,868 37,302 0 18,891 3,
July 794,987 428,026 61,991 732,996 1,665,695 366,961 | 255,119 34,366 0 6,230 43,108
Aug” .. 828,456 497,006 62,599 765,857 1,704,367 331,450 9‘)4 490 32,147 0 184 40,021
Sept” .. 922,466 615,640 62,393 860,074 1,801,268 306,827 29,243 0 79 39,074
Oct” .| 1,056,404 791,346 61,670 994,733 1,936,508 265,058 55,3¢ 25,163 0 28 41,222
Novr ... 1,140,472 923,165 63,219 | 1,077,254 2,016,142 217,307 110 049 20,434 0 0 43,222

1 Data are prorated averages of biweekly (maintenance period) averages of daily figures 4 Includes secondary and seasonal, and other credit extensions, not shown separately.

Reserves and monetary base incorporate adjustments for discontinuities, or “breaks,” associ- ?Includes credit extended through the Primary Dealer Credit Facility and credit extended
dt(d with changes in reserve requirements. to other broker-dealers.

2 Seasonally adjusted break-adjusted required reserves plus unadjusted excess reserves. 6 Discontinued after January 8, 2003.

3 onally adjusted break-adjusted total reserves less unadjusted total borrowings of deposi- Source: Board of Governors of the Federal Reserve System.

tory institutions from the Federal Reserve.
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