SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE
BUSINESS

| Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net inerease in liabilities)
Funds raised in markets Diserep-
ancey
Period Tnter- Credit market instruments Capital Increase (sources
Total nal 1 Total Total expendi- | in finan- less
¢ Total 110{ Net new i Loans Other 2 tures 3 cial assets uses)
funds equity Securities and
I“li%(‘;l issues Total | and mort- short-
o gages term
paper
1,731.4 743.8 271.5 381.9 271.1 110.9 716.1 | 1,837.6 8717.3 960.3 —106.2
1,972.3 734.9 244.5 362.7 187.1 175.6 992.9 | 2,166.5 967.9 1,198.6 —194.3
862.9 767.7 163.8 211.9 398.6 —186.7 —68.5] 1,015.5 845.3 170.2 —152.6
907.8 822.9 6.8 23.0 166.3 —143.1 78.1 917.0 782.5 134.5 -9.3
2003 . 853.3 839.9 47.2 86.8 216.5 —-129.7 —-33.7 881.0 798.2 82.8 —27.7
2004 . 1,553.0 944.0 609.0 81.1 203.8 132.7 71.1 528.0 | 1,654. () 878.4 775.6 —101.0
2005 . 2,052.3 1 1,091.1 961.2 -9.4 333.7 263.5 70.2 970.6 986.8 942.6 122.8
2006 . 1,928.3 | 1,091.8 836.5| —102.6 465.1 310.2 154.9 939.0 1 . 1,142.0 697.3 88.9
2007 . 2,386.6 | 1,109.3 | 1,277.3 -7.1 783.0 382.4 400.6 | 1,284.3 | 2,252, 1,182.8 1,069.2 134.5
2008 1,603.4 | 1,148.0 455.4 12.6 347.7 248.6 99.2 422.8 | 1,510. 1,189.8 320.5 93.0
: 4.5 . 542.3 318.8 6] 1,260.6 | 2,141.6 1,115.1 1,026.5 180.0
79.5 — 7)2 832.1 493.9 R 1,346.4 | 2,356.7 1,169.3 1,187.4 177.0
154.9 —831.8 986.7 360.7 626.1 | 1,137.7| 2274.1 1,242.1 1,032.0 132.4
—267.3 | —1,038.0 770.7 356.1 414.7] 1,392.6 | 2,235.9 1,204.9 1,031.0 48.6
5.9 —431.8 467.8 257.9 209.9 643.3 | 1,686.1 1,214.1 472.0 95.9
242.5 —218.7 461.2 410.1 51.1 353.9 | 1,557.2 1,193.1 364.1 146.3
63.6 —342.0 405.6 134.4 271.1 311.3 | 1,467.1 1,188.5 278.6 141.2
—291.5 —347.8 56.3 192.0 —135.7 462.7 1,330.9 1,163.7 167.2 —-11.2
117.9 —122.7 240.6 586.2 —345.6 113.0 | 1,228.0 930.0 298.0 144.2
190.2 133.4 56.8 378.6 —321.8 89.5 | 1,24 822.7 424.9 172.2
185.5 91.3 94.2 236.7 —142.6 | —146.3 | 1,17 820.4 355.2 20.5

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus <<l])1ml consumption adjustment), foreign
earnings retained abroad, inventory valuation adjustment, and net capital trar S.

’Imlu(lts trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

CONSUMER

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-

ventory valuation adjustment, and nonproduced nonfinancial assets.

Source: Board of Governors of the Federal Reserve System.

CREDIT

|Billions of dollars; seasonally adjusted]

Consumer eredit outstanding (end of period) Net change in consumer credit out-
standing !
Period . Non- J
Tatal Revolving revolving 2 Total Revolving NO]AI» 5
e = revolving 2
2000: Dec ... 1,716.5 683.5 1,033.0 185.4 72.8 112.6
2001: Dec 1,866.2 715.2 1,151.0 149.7 31.7 118.0
2002: Dec ... 1,970.8 750.9 1,219.9 104.6 35.7 68.9
2003: Dec” 2,076.6 768.2 1,308.4 105.8 17.3 88.5
2004: Dec” 2,192.1 799.8 1,392.3 115.5 31.6 83.9
2005: Dec” 2,291.7 830.5 1,461.2 99.6 30.7 68.9
2006: Decr ... 2.385.7 872.2 1,513.5 94.0 41.7 52.3
2007: Decr ... 2,522.8 942.9 1,579.9 137.1 70.7 66.4
2008: Dec” 2,561.1 958.1 1,602.9 38.3 15.2 23.0
2009: Decr 2451.3 866.1 1,585.3 —109.8 —92.0 —17.6
2009: Jan’ ... 2,563.7 956.3 1,607.4 2.6 —-1.8 4.5
Febr ... 2.550.7 943.6 1,607.1 —13.0 —12.7 —-.3
Mar” .. 2,536.0 935.1 1,601.1 —14.4 —8.5 —6.0
Apr” .. 2,5621.6 926.8 1,594.8 —14.7 —8.3 —-6.3
May " .. 2514.6 917.4 1,597.1 —-7.0 -94 2.3
June” ... 2,506.1 912.6 1,593.5 —8.5 —4.8 —3.6
July” ... 2,497.8 911.9 1,585.9 — 8. -7 —-7.6
Aug” 2.495.3 903.8 1,591.5 —2.5 —8.1 5.6
Sept” 2,486.9 895.9 1,591.0 —8.4 —-7.9 -5
Oct” 2,479.8 889.2 1,590.6 —-7.1 —6.7 -4
Novr .. 2.455.9 875.5 1,580.4 —23.9 —13.7 —10.2
Dec” ... 2,451.3 866.1 1,585.3 —4.6 -94 4.9
2010: Janr .. 2.456.3 864.4 1,591.9 5.0 —-1.7 6.6

T Change based on data in billions of dollars as shown here. For year-end data, change from
preceding year-end; for monthly data, change from preceding month.

2 Includes automobile loans and all other loans not included in revolving credit, such as loans
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-
cured.

AUTHENTICATED
U.S. GOVERNMENT
INFORMATION

GPO

Nore.—Effective October 7, 2003 data beginning 1977 include student loans extended by

the Federal Government and by SLM ITolding Corporation.

Source: Board of Governors of the Federal Reserve System.
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