Corporate Profits

In the third quarter of 2010, according to current estimates, corporate profits before tax rose $57.5 billion (annual
rate) and profits after tax rose $33.7 billion.

BILLIONS OF DOLLARS BILLIONS OF DOLLARS
2,000 2,000
1900 — SEASONALLY ADJUSTED ANNUAL RATES 1,900
1800 PROFITS BEFORE TAX "_/\\V\_‘ // ~ i
1,700 V \ / 1,700
1,600 /,, ‘\ / 1,600
1,500 \ / 1,500
1,400 — 1,400
I /,—_,"\\\ \ / /
1,300 n /_- 7 7Y \ / 7 1,300
1200 - PROFITS AFTER TAX N K 1200
' N / If \\\ \ / /l '
1,100 7 7 “ \ 7 1,100
~ /
1,000 // —/ \ 7 1,000
- -~ Wl 7
900 - 7 — v 900
800 /7 // UNDISTRIBUTED PROFITS \ 800
700 N\ e / b Y, 700
o~ - 7 - . 17 P
600 AT i S ‘ 600
-~ P ) S L K
500 PSS ! e Y ',' 500
400 - P 2 < = Q\__% ,,' P ==—— 400
300 AL TAXES ON LW DA 300
- PR CORPORATE INCOME v
200 —~ o= == t % 200
N - 1 i
100 = L H 100
0 ‘. 0
-100 At -100
200 L1 1 | || || || || || || | | || —200
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS
[Billions of dollars; quarterly data at seasonally adjusted annual rates]
Profits (before tax) with inventory valuation adjustment ' Profits after tax
Domestic industries Profits Taoxr:es Inventory
Period ) . before Undistrib- | valuation
Total 2 Nonfinancial tax corporate Total ~ Net uted adjustment
. . income dividends A
Total Financial s | Manufac- o ] profits
Total turing Utilities | Wholesale | Retail
755.7 610.0 189.6 4204 143.9 256 58.7 60.7 772.5 265.1 507.4 377.9 129.5 -16.8
7208 551.1 228.0 323.1 49.7 252 51.3 726 712.7 203.3 509.4 370.9 138.5 8.0
762.8 604.9 265.2 339.7 47.7 12.3 491 81.6 765.3 1923 573.0 399.3 1738 —2.6
892.2 726.4 311.8 414.6 69.4 124 54.8 88.9 903.5 243.8 659.7 424.9 234.8 -11.3
1,195.1 990.1 362.3 627.8 154.1 19.4 756 934 1,229.4 306.1 923.3 550.3 373.0 -34.3
1,609.5 1,370.0 443.6 926.4 247.2 298 922 1226 1,640.2 4124 1,227.8 557.3 670.5 -30.7
1,784.7 1,627.8 448.0 1,079.9 304.5 54.4 103.7 1332 1,822.7 473.3 1,349.5 704.8 644.7 -38.0
1,691.1 1,340.2 3455 994.7 271.3 50.3 99.9 1178 1,738.4 4455 1,292.9 7945 498.4 —-47.2
1,289.1 877.8 139.9 737.9 183.7 283 84.0 75.0 1,333.2 3084 1,024.8 797.7 227.2 —44.1
1,328.6 976.3 258.0 7184 150.9 300 80.4 99.0 1,316.7 254.9 1,061.8 718.9 342.9 1.9
................................................ 7326 | oo | e
1,688.3 1,400.3 364.0 1,036.3 289.5 54.7 105.1 121.0 1,738.6 4741 1,264.4 756.5 508.0 —50.3
1,748.7 1,436.2 379.9 1,056.3 303.2 50.6 108.9 1311 1,783.5 467.9 1,315.6 804.4 511.2 -34.8
1,686.0 1,312.2 366.3 945.8 229.8 57.3 104.7 1141 1,715.1 4310 1,284.1 809.7 474.3 —29.1
1,641.5 1,212.4 271.8 940.6 262.7 386 80.9 105.0 1,716.3 408.8 1,307.5 807.4 500.1 -74.8
2008: |.. 1,406.1 976.0 2535 7225 196.7 15.6 58.1 712 1,634.8 356.7 1,178.1 812.7 365.4 -128.7
Il 1,353.3 9411 2425 698.6 161.6 -18.0 65.4 74.0 1,493.3 343.0 1,150.4 802.1 348.3 -140.0
Il 1,376.0 931.8 116.5 815.3 2112 66.0 88.2 742 1,442.7 313.3 1,129.4 798.4 331.0 —66.7
V... 1,021.0 662.5 —52.7 715.2 165.2 49.6 1245 80.4 861.9 2204 641.5 7775 -135.9 159.1
2009: 1. 1,223.0 873.8 1416 732.3 141.0 37.7 103.9 97.7 1,130.0 222.0 908.0 747.8 160.2 93.0
Il 1,249.8 916.6 2434 673.2 139.7 334 738 99.7 1,219.2 222.8 996.5 719.7 276.7 30.6
Il 1,360.5 996.2 300.2 696.0 151.8 224 708 101.3 1,369.2 255.7 1,113.5 699.6 4139 -8.7
V... 1,481.2 1,118.6 346.7 7719 170.9 26.4 73.0 97.1 1,548.4 319.1 1,229.3 708.5 520.8 —67.2
2010: 1. 1,736.5 1,348.0 362.7 985.3 250.4 415 915 1291 1,772.9 403.2 1,369.7 720.3 649.4 -36.4
Il 1,784.7 1,393.4 359.4 1,034.0 2771 328 107.7 126.7 1,788.2 405.6 1,382.6 7284 654.2 -35
Il 1,809.3 1,427.0 393.7 1,033.3 269.2 352 902 1232 1,845.7 4294 1,416.3 736.5 679.9 -36.4
VP i | o | o [ o TA5.3 | s | e
; See p. 4 for profits with inventory valuation and capital consumption adjustments. Note: Data by industry are based on the North American Industry Classification System (NAICS).
Includes rest of the world, not shown separately. . : :
o3 insludes iady ot shown separately. Source: Department of Commerce (Bureau of Economic Analysis).
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