Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
i . Increase | (sources
Period Total Internal ! Credit market instruments Total eg(azlr:g!- in less
Total Net 2 P financial uses)
Total Other tures
net new S i Loans assets
funds equity Total ecuréles and
raised issues ota an short-term
mortgages
gag paper
2001 ... 862.3 767.1 952 161.0 —48.1 209.1 398.6 -189.4 —65.7 1,000.1 828.0 1721 -137.8
2002 906.7 821.8 84.9 17.3 -16.2 336 166.6 -133.0 675 902.8 767.0 135.8 39
2003 851.9 838.5 13.4 47.4 -39.6 87.0 216.6 -1295 -34.0 866.2 782.5 83.7 —14.4
2004 1,551.0 942.0 609.0 74.0 =122.7 196.6 1323 64.4 535.2 1,638.2 861.6 776.6 —87.1
2005 2,049.8 1,088.6 961.2 -18.1 -341.8 3237 256.9 66.9 979.3 1,909.5 965.8 943.7 140.2
2006 1,925.3 1,088.8 836.5 -98.6 —565.7 467.1 303.0 164.1 935.0 1,811.1 1,112.8 698.3 1142
2007 23357 1,058.4 1,277.3 —43.8 —786.8 743.0 358.1 3849 1,321.1 22271 1,156.5 1,070.6 108.6
2008 1,399.9 1,069.2 330.7 —43.4 —-336.0 292.6 176.5 116.2 3741 500.1 1,112.7 —612.6 899.8
2009 1,140.6 1,048.5 921 -68.8 —-64.6 4.2 3435 -347.8 160.9 1,086.7 803.9 2828 539
. 2,008.5 11815 827.0 812 -274.0 3553 3526 28 7457 1,906.5 998.5 908.0 101.9
2008: 1,593.1 1,015.5 577.6 181.3 —430.0 611.3 287.0 3244 396.3 688.9 1,155.3 —466.4 904.1
1,580.0 995.9 584.1 2371 -218.2 4553 374.4 81.0 346.9 775.0 1,154.1 =379.1 804.9
1,377.2 1,172.0 205.2 -71.4 -342.8 27114 3.2 268.1 276.6 476.4 1,120.1 —643.7 900.8
1,049.2 1,093.3 —44.1 —520.4 —352.9 -167.6 414 —-209.0 476.4 60.0 1,021.4 —961.4 989.2
2009: 877.9 1,043.3 -165.4 20.0 —133.1 153.1 603.6 -450.5 -185.4 983.7 850.3 133.4 -105.7
1,106.4 997.6 108.8 167.7 126.4 4.2 390.0 —348.8 —58.9 1,030.6 751.6 279.0 75.8
1,165.7 1,065.0 100.7 —53.3 65.7 -119.0 206.0 —-325.0 154.0 1,081.1 769.3 311.8 84.6
14125 1,088.2 324.3 —409.5 -317.3 -92.2 1748 -267.0 7338 1,251.6 844.5 407.1 160.9
2010: 1,799.5 1,152.5 647.0 1715 —-200.2 3.7 357.2 14.4 4755 1,741.0 936.8 804.2 58.6
2,039.9 1,175.9 864.0 392 —214.3 2534 174.4 78.9 824.9 1,922.4 1,004.7 917.7 1175
2,236.9 1,142.4 1,094.5 453 —-337.6 3829 4475 —-64.5 1,049.2 2,085.4 1,077.7 1,007.7 151.4
1,957.5 1,255.1 702.4 69.0 -344.0 4131 430.7 =177 633.4 18776 975.0 902.6 79.9

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
Zncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Source: Board of Governors of the Federal Reserve System.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2
2001: 1,866.5 714.6 1,151.9 1495 320 1176
2002: 1,971.2 750.8 1,220.5 104.7 36.2 68.6
2003: 2,076.9 768.2 1,308.7 105.7 17.4 88.2
2004 2,192.1 7995 1,392.6 115.2 313 83.9
2005: 2291.0 8296 1,461.5 98.9 30.1 68.9
2006: 2,384.8 871.0 15138 93.8 414 52.3
2007: 25222 941.8 1,580.4 137.4 70.8 66.6
2008: 2,561.1 957.5 1,603.6 389 15.7 232
2009: 2,449.4 865.8 1,583.5 -111.7 -91.7 —20.1
2010: 2,407.5 800.7 1,606.9 -419 -65.1 234
2010: 24245 840.1 1,584.4 -10.9 6.6 —4.3
24148 831.1 1,583.7 -9.7 -9.0 -7
2,408.0 829.2 1,5678.8 -6.8 -19 -49
2,406.1 826.2 1,579.9 -1.9 -3.0 1.1
2,400.4 821.0 1,579.4 -57 52 -5
2,3955 815.7 1,579.7 -49 -53 3
2,394.9 806.9 1,588.0 -6 -88 8.3
24016 802.2 1,599.3 6.7 47 1.3
2,402.8 7987 1,604.2 1.2 -35 49
2,407.5 800.7 1,606.9 47 2.0 2.7
2011: 24119 796.8 1,615.2 4.4 -39 8.3
24195 794.2 1,625.3 76 -26 10.1
24255 796.1 1,629.4 6.0 19 41

T Change based on data in billions of dollars as shown here. For year-end data, change from
preceding year-end; for monthly data, change from preceding month.

ZIncludes automobile loans and all other loans not included in revolving credit, such as

Corporation.

loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or

unsecured.
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Source: Board of Governors of the Federal Reserve System.

Note: Data include student loans extended by the Federal Government and by SLM Holding
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