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Corporate Profits

1 See p. 4 for profits with inventory valuation and capital consumption adjustments.
2 Includes rest of the world, not shown separately.
3 Includes industries not shown separately.

Note: Data by industry are based on the North American Industry Classification System (NAICS).

Source: Department of Commerce (Bureau of Economic Analysis).

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period

Profits (before tax) with inventory valuation adjustment 1

Profits 
before 

tax

Taxes 
on 

corporate 
income

Profits after tax

Inventory 
valuation 

adjustmentTotal 2

Domestic industries

Total Net 
dividends

Undistrib-
uted 

profitsTotal Financial

Nonfinancial

Total 3 Manufac-
turing Utilities Wholesale Retail

2001 ��������������������� 720.8 551.1 228.0 323.1 49.7 25.2 51.3 72.6 712.7 203.3 509.4 370.9 138.5 8.0
2002 ��������������������� 762.8 604.9 265.2 339.7 47.7 12.3 49.1 81.6 765.3 192.3 573.0 399.3 173.8 –2.6
2003 ��������������������� 892.2 726.4 311.8 414.6 69.4 12.4 54.8 88.9 903.5 243.8 659.7 424.9 234.8 –11.3
2004 ��������������������� 1,195.1 990.1 362.3 627.8 154.1 19.4 75.6 93.4 1,229.4 306.1 923.3 550.3 373.0 –34.3
2005 ��������������������� 1,609.5 1,370.0 443.6 926.4 247.2 29.8 92.2 122.6 1,640.2 412.4 1,227.8 557.3 670.5 –30.7
2006 ��������������������� 1,784.7 1,527.8 448.0 1,079.9 304.5 54.4 103.7 133.2 1,822.7 473.3 1,349.5 704.8 644.7 –38.0
2007 ��������������������� 1,691.1 1,340.2 345.5 994.7 271.3 50.3 99.9 117.8 1,738.4 445.5 1,292.9 794.5 498.4 –47.2
2008 ��������������������� 1,289.1 877.8 139.9 737.9 183.7 28.3 84.0 75.0 1,333.2 308.4 1,024.8 797.7 227.2 –44.1
2009 ��������������������� 1,328.6 976.3 258.0 718.4 150.9 30.0 80.4 99.0 1,316.7 254.9 1,061.8 718.9 342.9 11.9
2010 ��������������������� 1,756.2 1,372.4 387.9 984.5 259.6 33.0 83.5 125.1 1,801.1 416.6 1,384.5 732.7 651.8 –44.9
2007:  III ��������������� 1,686.0 1,312.2 366.3 945.8 229.8 57.3 104.7 114.1 1,715.1 431.0 1,284.1 809.7 474.3 –29.1
           IV ��������������� 1,641.5 1,212.4 271.8 940.6 262.7 38.6 80.9 105.0 1,716.3 408.8 1,307.5 807.4 500.1 –74.8
2008:  I ����������������� 1,406.1 976.0 253.5 722.5 196.7 15.6 58.1 71.2 1,534.8 356.7 1,178.1 812.7 365.4 –128.7
           II ���������������� 1,353.3 941.1 242.5 698.6 161.6 –18.0 65.4 74.0 1,493.3 343.0 1,150.4 802.1 348.3 –140.0
           III ��������������� 1,376.0 931.8 116.5 815.3 211.2 66.0 88.2 74.2 1,442.7 313.3 1,129.4 798.4 331.0 –66.7
           IV ��������������� 1,021.0 662.5 –52.7 715.2 165.2 49.6 124.5 80.4 861.9 220.4 641.5 777.5 –135.9 159.1
2009:  I ����������������� 1,223.0 873.8 141.6 732.3 141.0 37.7 103.9 97.7 1,130.0 222.0 908.0 747.8 160.2 93.0
           II ���������������� 1,249.8 916.6 243.4 673.2 139.7 33.4 73.8 99.7 1,219.2 222.8 996.5 719.7 276.7 30.6
           III ��������������� 1,360.5 996.2 300.2 696.0 151.8 22.4 70.8 101.3 1,369.2 255.7 1,113.5 699.6 413.9 –8.7
           IV ��������������� 1,481.2 1,118.6 346.7 771.9 170.9 26.4 73.0 97.1 1,548.4 319.1 1,229.3 708.5 520.8 –67.2
2010:  I ����������������� 1,736.5 1,348.0 362.7 985.3 250.4 41.5 91.5 129.1 1,772.9 403.2 1,369.7 720.3 649.4 –36.4
           II ���������������� 1,784.7 1,393.4 359.4 1,034.0 277.1 32.8 107.7 126.7 1,788.2 405.6 1,382.6 728.4 654.2 –3.5
           III ��������������� 1,809.3 1,427.0 393.7 1,033.3 269.2 35.2 90.2 123.2 1,845.7 429.4 1,416.3 736.5 679.9 –36.4
           IV ��������������� 1,694.1 1,321.1 435.8 885.4 241.5 22.5 44.7 121.2 1,797.4 428.1 1,369.3 745.4 623.9 –103.2
2011:  I p ��������������� 1,806.2 1,386.4 374.1 1,012.3 ���������������� ���������������� ���������������� ���������������� 1,911.2 461.7 1,449.5 r 760.8 688.7 –105.0

In the first quarter of 2011, according to current estimates, corporate profits before tax rose $113.8 billion (annual 
rate) and profits after tax rose $80.2 billion.  
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