Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Discrepancy
i . Increase | (sources
Period Total Internal ! Credit market instruments Total eiazﬁg!_ in less
Total Net 2 P financial uses)
Total Other tures
net new Securii Loans assets
funds equity Total ecuréles and
raised issues ota ?n short-term
mortgages paper
2001 ... 862.5 767.3 952 161.2 —48.1 209.3 398.8 -189.4 —65.9 991.2 815.2 176.0 —-128.7
2002 907.1 822.2 84.9 176 -16.2 338 166.9 -133.0 67.3 891.2 7511 1401 15.9
2003 852.2 838.8 134 M7 -3956 81.3 2109 -129.5 -28.3 853.1 766.6 86.5 -8
2004 1,551.5 942.5 609.0 74.4 =122.7 1971 1327 64.4 534.7 1,622.4 843.6 778.8 -70.9
2005 2,050.3 1,089.1 961.2 -19.2 -341.8 3226 255.8 66.9 980.4 1,889.7 944.9 944.8 160.7
2006 1,925.7 1,089.2 836.5 -92.9 —565.7 472.8 308.7 164.1 929.3 1,790.4 1,091.2 699.2 1352
2007 2,336.2 1,058.9 1,277.3 -34.4 —786.8 752.5 367.6 3849 1,311.6 2,208.0 1,134.7 1,073.3 1282
2008 1,428.9 1,098.2 330.7 —-78.4 —-336.0 257.6 1415 116.2 409.1 4918 1,097.3 —605.5 937.0
2009 1,003.6 1,140.3 —136.7 —61.6 —64.6 3.0 350.2 —347.4 —75.1 1,315.2 747.6 567.6 -3116
2010 1,898.8 1,359.4 539.4 -50.1 -277.9 2279 3479 -120.0 589.5 1,824.6 972.0 852.6 742
2009: 480.3 1,138.5 —658.2 5.1 -133.1 128.0 575.3 —447 4 —653.1 934.7 808.1 126.6 —454.5
1,039.0 1,116.9 —77.9 1216 126.4 49 383.1 -387.9 -199.4 1,192.7 702.7 490.0 —153.8
1,133.3 1,108.1 252 -24.9 65.7 —90.6 212.7 -303.4 50.1 1,424.5 684.4 740.1 -2912
1,361.8 1,197.6 164.2 —338.0 -317.3 —20.6 230.1 -250.7 502.2 1,708.6 795.1 9135 —346.8
2010: 18582 | 12965 561.7 1009|  -2002 301.1 3884 873 4609 | 17557 891.6 864.1 1025
1,670.7 1,375.3 295.4 —1445 -214.3 69.8 144.3 —74.6 439.9 1,703.5 972.6 730.9 -32.9
21311 1,397.2 733.9 —43.2 —336.5 2934 4339 -140.4 777.0 2,070.9 1,027.8 1,043.1 60.1
1,935.5 1,368.8 566.7 -1135 —360.7 2472 4247 1774 680.1 1,768.3 996.0 772.3 167.2
2011: 2,257.6 1,411.6 846.0 76.2 -326.9 403.1 307.6 95.5 769.9 2,133.7 1,027.8 1,105.9 1239
Il 2,130.6 1,483.4 647.2 -37.0 —475.2 438.2 398.2 40.1 684.2 2,000.3 1,050.0 950.3 130.3

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
ZIncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

Consumer Credit

[Billions of dollars; seasonally adjusted]

Source: Board of Governors of the Federal Reserve System.

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-
tory valuation adjustment, and nonproduced nonfinancial assets.

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2
2001: 1.867.9 7148 1.153.0 150.9 322 1187
2002: 19721 7509 1.221.2 104.2 36.1 68.2
2003: 2,0774 768.3 1.309.1 105.3 174 879
2004: 21922 7996 1,392.7 1148 313 83.6
2005: 2,290.9 8295 1.461.4 98.7 299 68.7
2006: 2,384.9 871.0 16139 94.0 45 52.5
2007: 25225 9419 1,680.7 137.6 709 66.8
2008: 2,561.8 9575 1.604.3 393 15.6 236
2009: 2,450.1 865.5 1.584.6 =117 -920 -19.7
2010: 2,4083 800.2 1,608.1 -41.8 —65.3 235
2010: 23936 805.4 1,688.2 -13 -78 6.5
2,3995 8015 1.598.0 59 -39 98
2,402.0 798.0 1,604.0 25 35 6.0
2,408.3 800.2 1,608. 6.3 22 41
2011: 2,4089 7947 16143 6 55 6.2
24171 7928 16243 8.2 -19 10.0
24215 7928 1,628.6 44 0 43
24252 7903 1,634.9 37 25 6.3
24312 7933 1,637.8 6.0 30 29
24425 7959 1.646.6 113 26 88
24543 7925 1,661.8 18 =34 15.2
2,444 6 7902 1,654.4 =97 -2.3 14
2,452.0 7896 1,662.4 74 -6 8.0

T Change based on data in billions of dollars as shown here. For year-end data, change from

preceding year-end; for monthly data, change from preceding month.

Includes automabile loans and all other loans not included in revolving credit, such as
loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or

unsecured.
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Corporation.

Source: Board of Governors of the Federal Reserve System.

Note: Data include student loans extended by the Federal Government and by SLM Holding
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