Sources and Uses of Funds, Nonfarm Nonfinancial Corporate Business

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Sources Uses
External (Net increase in liabilities)
Funds raised in markets Di{screpancy
i . Increase sources
Period ) K ;
Total Internal ! Credit market instruments Total eigzlr:g!- fin alr?cial ulggg)
Total Total Net QOther 2 tures
net new Securities Loans assets
funds equity Total d and
raised issues ota ?n short-term
mortgages naper

20027 .. 912.5 824.2 88.3 354 -16.2 51.6 183.6 -132.0 53.0 901.8 760.6 141.2 108
20037 .. 856.2 842.7 135 37.0 -39.6 76.6 2052 —-128.6 —234 864.6 777.0 87.6 -84
20047 .. 1,561.3 947.2 614.1 96.8 =122.7 219.4 163.7 65.8 517.4 1,636.9 856.8 780.1 —75.5
20057 .. 2,060.9 1,095.4 965.5 19.7 -341.8 361.5 292.5 69.1 945.8 1,903.0 957.3 945.7 158.0
2006 .. 1,933.0 1,093.7 839.3 -40.6 —565.7 525.0 358.3 166.8 879.9 1,803.4 1,102.5 700.9 129.7
20077 .. 2,347.8 1,066.8 1,281.0 37.0 —786.8 823.8 436.1 387.7 1,244.1 2,221.8 1,146.9 1,074.9 126.0
20087 .. 1,443.4 1,104.4 339.0 48 —-336.0 340.8 2271 113.7 334.1 508.4 1,124 —604.0 934.9
20097 .. 893.4 1,148.1 —254.7 -196.9 —64.6 -132.3 2948 —427.3 -57.9 1,069.5 760.8 308.7 -176.1
20107 .. 1,9131 1,368.3 544.8 6.9 -278.0 284.8 3825 -97.6 538.0 1,820.7 987.4 833.3 92.4
2011 P 2,060.1 1,487.5 572.6 —45.0 —489.9 4449 3248 120.2 617.5 2,019.1 1,077.4 941.7 409
2009: 1. 351.8 1,146.8 —795.0 -14.8 -133.1 118.3 604.3 —486.0 —-780.3 706.0 8217 -115.7 —354.2
" 913.6 11249 -211.3 -13.2 126.4 -139.6 346.9 —486.6 -198.0 953.1 715.9 237.2 -39.4
1,046.8 1,115.7 —68.9 -216.8 65.7 —282.5 1438 —426.2 1478 11749 696.7 478.2 —128.1
1,261.4 1,205.0 56.4 —542.9 -317.3 2255 84.8 -310.3 599.3 1,444.1 808.8 635.3 —-182.6
2010: 1,851.7 1,304.9 546.8 161.3 —-200.2 361.5 4395 —78.1 385.5 1,744.6 907.4 837.2 1071
1,685.2 1,383.9 301.3 —89.3 -214.3 125.0 169.2 —44.3 390.6 1,708.6 988.4 720.2 -23.5
2,157.6 1,406.1 751.5 26.0 -336.5 362.5 457.2 -94.6 7255 2,059.8 1,042.5 1,017.3 97.9
1,957.7 1,378.2 579.5 —70.4 —-360.9 290.4 463.9 -173.6 650.0 1,769.8 1,011.3 758.5 188.0
2011: 2,167.3 1,420.8 746.5 1389 -325.6 464.5 349.3 1153 607.5 2,064.8 1,042.6 1,022.2 102.5
2,110.7 1,498.9 611.8 =121 -512.5 500.4 3474 153.0 623.9 2,028.2 1,064.7 963.5 82.4
1,816.0 1,504.8 311.2 —253.3 —606.6 3533 239.0 114.4 564.5 1,806.4 1,048.4 758.0 9.6
VP .. 2,146.2 1,525.4 620.8 —53.4 —514.8 461.3 363.5 97.9 674.2 2171.0 1,154.1 1,022.9 -30.8

T Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-

sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign

earnings retained abroad, inventory valuation adjustment, and net capital transfers.
Zncludes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

3 Nonresidential fixed investment plus residential fixed investment, inventory change with inven-

tory valuation adjustment, and nonproduced nonfinancial assets.

Source: Board of Governors of the Federal Reserve System.

Consumer Credit

[Billions of dollars; seasonally adjusted]

Consumer credit outstanding (end of period) Net change in consumer credit outstanding '
Period
Total Revolving Nonrevolving 2 Total Revolving Nonrevolving 2

2002: 1,972.1 750.9 1,221.2 104.2 36.1 68.2

2003: 2,077.4 768.3 1,309.1 105.3 17.4 87.9

2004: 2192.2 799.6 1,392.7 114.8 31.3 83.6

2005: 2,290.9 829.5 1,461.4 98.7 29.9 68.7

2006: 2,384.9 871.0 1,513.9 94.0 415 52.5

2007: 2,522.5 941.9 1,580.7 137.6 70.9 66.8

2008: 2,561.8 957.5 1,604.3 39.3 15.6 23.6

2009: 2,450.1 865.5 1,584.6 =117 -92.0 -19.7

2010: 2,408.3 800.2 1,608.1 -418 —65.3 235

2011: 24945 803.8 1,690.7 86.2 36 82.6

2011: 2,408.9 7947 1,614.3 6 55 6.2
24171 7928 1,624.3 8.2 -1.9 10.0
24215 7928 1,628.6 44 .0 43
2,425.2 790.3 1,634.9 37 -2.5 6.3
2,431.2 7933 1,637.8 6.0 3.0 29
2,443.3 795.9 1,647.4 121 26 9.6
2,454.3 7932 1,661.1 11.0 2.7 137
24438 7916 1,652.2 -10.5 -1.6 -89
2,451.9 792.0 1,659.9 8.1 A 7.7
2,458.2 793.6 1,664.6 6.3 1.6 47
2,478.2 800.1 1,678.1 20.0 6.5 13.5
2,494.5 803.8 1,690.7 16.3 37 12.6

2012: 25123 800.9 17114 17.8 -29 207

T Change based on data in billions of dollars as shown here. For year-end data, change from Note: Data include student loans extended by the Federal Government and by SLM Holding
preceding year-end; for monthly data, change from preceding month. Corporation.
Includes f_automobile loans and all other \t_)ans not included in revolving credit, such as Source: Board of Governors of the Federal Reserve System.
loans for mobile homes, education, boats, trailers, or vacations. These loans may be secured or
unsecured.
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